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HOSE who took sufficient interest in the investigation of 
T the New York Insurance Department, by the inquisitor 
appoiated by Governor Hughes during the latter months of 
1907, will remember that the evidence was taken on the line 
of the French law—guilty until proven innocent. It is, there- 
fore, not surprising that the report of the investigator, now 
made public, finds Superintendent Otto Kelsey inefficient, too 
trustful of his subordinates, and ignorant of the details of 
his office. For two years a notorious daily paper has set up 
a man of straw in its columns and pounded it to its heart’s 
content, displaying an amount of ignorance regarding insur- 
ance generally which would discredit the average high-school 
scholar. Its fulminations finally took shape in a series of 
charges against the Insurance Superintendent, which were 
presented to the Governor and on which he took action under 
the terms of the Moreiand bill providing for an investigation 
of the several State Departments. How effective the charges 
were is shown by the fact that a great many of them 
were disposed of by the examiner without comment, while a 
very labored argument is required to sustain the others. As 
a matter of fact, the report does more to vindicate Mr. Kelsey 
than to blame him for dereliction of duty, for, while Mr. 
Fleming is careful not to say so, all the recommendations 
inade by the Superintendent in his recent report to the legis- 
lature are sustained by the investigator. The mild tenor of 
the criticisms made by Mr. Fleming indicates that nothing 
but an unfavorable report was expected of him and justifies 
the remark of an Insurance Commissioner of another State 
that Mr. Kelsey was being persecuted. The references to 
the actions of other insurance supervising officials in rela- 
tion to companies of New York fail to show that there was act- 
ual cause to interfere, and that in some cases where action was 
taken the courts subsequently overruled it. Departments of 
uther* States can take action regarding foreign companies 
which the home Department cannot, owing to the laws gov- 
erning its domestic companies. It is for that reason Col- 
orado is getting the credit for the examination of the Provi- 
dent Savings, the report of the New York Department being 
withheld pending hearings which the law requires to be given 
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the society. Similarly with the Mutual Reserve, other States 
have denied it a license, but New York could not do so ex- 
cept by due process of law. It would have been just as easy 
for Mr. Fleming to have shown that Superintendent Kelsey 
was placed at the head of the Department at a time when 
demoralization existed in the insurance business generally— 
the San Francisco conflagration had just occurred, following 
the life insurance legislation induced by the Armstrong com- 
mittee investigation—that ~he was invested with the in- 
terpretatign and enforcement of a mass of new and untried 
laws, many of which were difficult of comprehension even 
by men whose entire lives had been given to the insurance 
business ; that while he has demanded more from the several 
classes of insurance companies than any of his predecessors, 
the companies have found him an eminently fair and capable 
official ; and, in short, that he has done more than any previous 
Superintendent of the Department under circumstances which 
none of them would have dreamed of as liable to occur. The 
Senate last year supported Mr. Kelsey, and the interests of 
fair play and the square deal demand that this one-sided re- 
port be estimated at its true value. 





UITE a long line of poets and philosophers have agreed 

that “a rolling stone gathers no moss,” but apparently 

that maxim does not hold good of a “roiling Stone,” judg- 
ing from the prodigious amount of “moss’’—or space—which 
John T. Stone, the president of the Maryland Casualty Com- 
pany, has recently managed to gather, without money and 
without price, in the way of free advertising in the columns 
of our esteemed contemporary, Insurance. And, as near as 
we can make out from a careful study of the Lakey-Stone 
duello now raging, all of this free advertising is the indirect 
outcome of a little incident of some time since in which Mr. 
Stone decidedly roiled Mr. Lakey by suggesting that they 
make an advertising compact at cut-rates. Quite possibly 
Mr. Stone may have carelessly made this somewhat novel 
proposition through sheer force of habit, as some of his com- 
petitors charged his agents with rate-cutting in the early days 
of the Maryland Casualty Company; but, however he hap- 
pened to make it, he certainly did roil the editor of Insur- 
ance, and—post hoc ergo propter hoc—he managed to gather 
up about three columns of unstarred, unpaid-for advertis- 
ing in the last two issues of that journal. With the merits, 
or demerits, of this particular bit of controversy THE SpPEc- 
TATOR has naught to do; but with the principle involved we, 
in common with all other reputable insurance journals, are 
at least casually interested. There was a time in almost all 
forms of business when the seller thought scarcely the worse 
of the over-sharp buyer, because the latter, having first as- 
certained the supposed selling price, offered a decidedly lower 
one. But that time has now gone by in practically all walks 
of commercial and business life. Is the old-time notion to 
be brought up out of the cellar, reburnished and offered as 
a brand-new method of placing insurance advertising? Ac- 
cording to Mr. Stone’s own admission in his letter to Insur- 
ance, “you quoted your selling price and I quoted my buy- 
ing price. We were apart. So I did not buy. But I had, 
and have, no desire to fix your price.” Apparently, there- 


fore, he sees no objection to that would-be ‘Stone’s) way of 
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placing insurance advertising. Do other insurance presi- 
dents this look at it? If so, we have yet to hear of those who 
do. But then, other insurance companies cannot boast a 
“G. Murray Seal, Superintendent of Publicity Division,” as 
does the Maryland Casualty Company—though just what a 
company with such an eminently successful presidential press 
agent needs of a “Superintendent of Publicity Division” we 
wot not. 





HE Armstrong laws are many of them all right, or all 
wrong, according to the point of view. Governor 
Hughes, who was interested in drafting them, as well as the 
non-insurance experts who aided him, believe they are all 
right, but they have had nothing to do with their practical 
enforcement. On the other hand, the report of the Superin- 
tendent of Insurance, who is charged with the duty of enforc- 
ing them, shows that changes are necessary; the agents who 
work under them demand their modification, and the company 
officials, after a year of practical experience, reiterate their 
original assertion that the bills are based upon a wrong 
theory. Even that portion of the daily press which is not 
affected by blind corporation hatred admits that the facts 
disclosed by last year’s workings warrant some action looking 
to amendment. The weight of evidence is therefore de- 
cidedly against the laws. The persons most directly inter- 
ested are the policyholders, and President Kingsley of the 
New York Life has pointed the way for them to remedy mat- 
ters. In that step he should have the cordial support of 
every company, so that a united front can be presented to the 
legislature. If the policyholders can be interested, as they 
should be, some definite action might be had; but, un- 
fortunately perhaps, the average policyholder rests content 
with seeing that his premium is paid when due and trusts to 
the management to look out for his interests. After all the 
agitation of the past few years, it would seem that policy- 
holders would display some interest in their companies, espe- 
cially in purely mutual organizations. Yet only last week a 
company with over 45,000 policyholders held its annual meet- 
ing and counted sixty-two persons present, representing 288 
proxies. Public interest is slow to arouse and must be con- 
tinually prodded before any definite action is possible. It 
is the duty of companies injuriously affected by the Arm- 
strong laws and laws since passed by other States to 
come out boldly at this juncture and, as Mr. Kingsley has 
done, tell their policyholders the whole truth. 





N a sensible editorial article, The Scientific American 
makes some timely comments upon the lessons of the 
Parker building fire. It emphasizes the fact that, to be 
rightly considered “fireproof,” as a whole, a building must 
have every square inch of the steel frame thoroughly pro- 
tected from fire, either by hollow-tile or first-class cement 
protection ; the various stories must be isolated one from an- 
other by carefully enclosing elevators and stair shafts, and 
external openings should be protected by metal sashes and 
wire glass. The article also lays particular stress upon the 
danger of the defect, so common in buildings erected a few 
years ago, of leaving the bottom flanges of steel beams and 
main girders unprotected, thus permitting a fire below such 
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members to so heat them that they will lose their tensile 
strength and allow the floor, which they have sustained, to 
fall. The weight and impact of one floor and its contents 
thus dropping, is likely to carry others down, as was the case 
in the Parker building. It is to be hoped that property- 
owners, architects, builders and public officials will take this 
lesson to heart, and that business buildings will in future be 
constructed from plans and specifications which will provide 
the largest possible factor of safety. 





BALTIMORE journal has broken loose about the 
A “iniquitous 80 per cent clause” which is “tucked in” 
the policies issued by the companies in the so-called “fire in- 
surance trust.” The articles printed plainly show that the 
callow reporter who wrote them and attempted to explain the 
coinsurance clause, knows probably rather less about it than 
does the average business man he is trying to enlighten. In- 
cidentally, the arguments (!) adduced, seemingly against the 
“trust,” indicate that the paper, or the reporter, would be 
glad to have the association become so strong that there should 
be absolutely no competition; for one of the things it com- 
plains of is the fact (?) that, although the board rate on resi- 
dences is 25 cents, favored individuals may obtain insurance 
at 15 or 20 cents. Perhaps the reporter is not so favored. 





Y a peculiar coincidence, two American cities which have 
contributed great conflagration losses in the past-— 
Baltimore and Portland—were visited the other week by fires 
which in each case attacked the City Hall and did consider- 
able damage. Fortunately, both fires were controlled before 
reaching the conflagration stage, although that at Portland, 
Me., inflicted a loss of nearly $1,000,000, the fire alarm tele- 
graph apparatus having been burned out at the start and the 
alarm having been thus seriously delayed, while the Baltimore 
fire caused the loss of three lives. Portland suffered from an- 
other serious fire two days later, and has thus made a very 
bad start on the current year. 





N the “Bulletin of the National Association of Credit Men” 
reference is made to the model insurance code recently 
promulgated, and to the efforts being made by underwriters 
and others in the direction of securing greater uniformity in 
the State laws governing insurance matters, and to the de- 
sirability of in that way doing away with some of the anoma- 
lous conditions which now exist. It is pleasing to note that 
the credit men realize that the interests in their charge will be 
benefited by improvements such as are habitually urged by the 
fire insurance companies, and also that there is a disposition 
on their part to endeavor to bring about better conditions. 
The Bulletin says, in part: 

As was brought out in the excellent report of the fire insurance 
committee at the last annual convention, no organization of business 
mien is more naturally interested in insurance matters than: the Na- 
tional Association of Credit Men, so that it is fair to expect that the 
problems connected herewith shall be seriously taken up by the asso- 
ciation, and we desire to emphasize here the recommendations em- 
bodied in a resolution offered by that committee and adopted at the 
convention, namely, that all affiliated branches appoint fire insurance 
committees, whose duty it shall be to seek in every possible way to im- 
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prove conditions of fire insurance and fire protection in their re- 
spective municipalities and States, and we would further add, co- 
operate with the present committee in the effort to establish uniformity 
in fire insurance matters throughout all the States. There is much to 
do, and as the plan. involves long effort, at least there should be no 
delay in assuming our plain duty. 





LIFE INSURANCE TOPICS — 


IN AND ABOUT NEW YORK. 


Last week the special grand jury examined Foster M. Voorhees, 
ex-governor of New Jersey, former president of the Bankers Life of 
New York, Frank G. Combes, its secretary, and Howard K. Stokes, 
who appeared as witnesses in an examination of the affairs of the 
company. The inquiry grew out of an investigation made by the New 
York Insurance Department, a report of which was submitted to 
Assistant District Attorney Smyth. The report states that the com- 
pany was insolvent on January I, 1905, but had paid dividends during 
that year. The Insurance Department then called upon the district 
attorney to bring criminal proceedings against certain officers of the 
Bankers Life who were with the company at the end of 1904. 











R. R. Reid, of the New York city general agency of the North- 
western Mutual Life, led his agency in personal production for 1907, 
with $2,057,504 of paid-for business. The New York agency closed the 
year with $12,787,140 paid-for business. 


Herbert L. Hull, superintendent of the mail department of the New 
York Life, died last Saturday at his home in Brooklyn. 


Archibald C. Haynes, formerly general agent of the Equitable Life 
in the metropolitan district, has been suing the society for $100,000 
damages for alleged violation of contract. Haynes claims that in 1905 he 
advised his sub-agents to cease writing all “loaded participating 
agreements,’ or deferred dividend policies on the ground that they 
were illegal. He says that he received a letter from Paul Morton, 
president of the Equitable Life, confirming the above, and that closely 
following the receipt of said letter everything in his office was taken 
possession by representatives of the Equitable and that his contract 
was broken. The judge dismissed the case. 





BOSTON AND VICINITY. 


The Germania Life of New York has notified the Insurance De- 
partment that it intends to withdraw from Massachusetts. No reason 
is given for the decision. 


P. V. Baldwin, who has for several years been manager of the life 
department of the Boston office of the Travelers, has been appointed 
manager of the health and accident department in the Boston office 
of the company. 


The Massachusetts agents of the National Life of Vermont, in the 
office of James T. Phelps & Co., held a meeting and dinner at Young’s 
Hotel, Saturday, January 24. James T. Phelps presided, who, with 
President De Boer, C. W. Gammons and J. H. Edwards, made ad- 
dresses. 





THE MIDDLE STATES. 





Albany Correspondence. 
{From OUR OWN CORRESPONDENT. ] 


Assemblyman Cole of Schuyler has introduced a bill regulating the 
election of State officers of fraternal insurance organizations of other 
States, maintaining a State organization in this State. 

The bill provides that a duplicate certificate declaring the result of 
such elections, together with the ballot so cast and the tally sheet, shall 
be forwarded to the Superintendent of Insurance for filing. The Super- 
intendent of Insurance shall canvass the vote within one month after 
receiving certificates, tally sheets, etc., and shall make duplicate cer- 
tificates declaring the result. One certificate he shall file and the other 
he shall forward to the grand lodge of the order, and the result so de- 
clared by him shall be binding upon the organizations in and out of 
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this State. The expenses of such election to the State Department of 
Insurance shall be paid by each subordinate lodge proportionately. 

Senator Ramsperger of Erie county has introduced a bill permitting 
contracts in writing between employers and employees providing for in- 
surance of employees in casualty companies against accidents. The 
measure contains all the details of plan for such agreements. 


Albany, February 3. LANCASTER. 





Hartford Notes. 
[From OuR OWN CORRESPONDENT.] 


The electior of officers and the annual banquet of the Hartford Life 
Underwriters Association will be held in the rathskeller of the Hotel 
Heublein, Tuesday evening, February 11, beginning at 5:30 P. M., the 
banquet commencing at 6:30. Charles Edward Jerome, president of the 
National Association, will be the guest of honor and principal speaker, 
and another notable who will delight the insurance men by his presence 
and ready wit in the postprandial programme will be Insurance Com- 
missioner Theodore H. Macdonald. An elaborate programme of speakers 
with plenty of music and singing is being arranged by the committee in 
charge. 

Frank W. Brodie, for nine years map clerk in the home office of the 
National Fire, resigned last week to become special agent of the 
Travelers. His office mates in the National Fire presented him with a 
fine traveling bag. UNDERWRITER. 

Hartford, Conn., February 4, 1908. 





Investigator Fleming Reports on New York State Insurance 
Department. 

Matthew C. Fleming, who investigated the Insurance Department of 
the State of New York last fall by appointment from Governor Hughes, 
has made his report. A series of charges were made against Superin- 
tendent Otto Kelsey, a number of which, Mr. Fleming finds, are not sup- 
ported by the facts and consequently he dismisses them. The other 
charges he discusses in detail in a semi-perfunctory manner, but alleges 
really nothing more serious than a lack of attention to details, the most 
caustic criticisms being directed at transactions occurring some years 
prior to Mr. Kelsey’s appointment to the office. Under the general 
heading of conclusion he claims that the Department is a large machine, 
which would go on grinding out its routine business without much di- 
rection, and gives credit for this to the deputies, stenographers and 
clerks under them, many of whom perform their duties with fidelity and 


eare. He then says: 
INEFFICIENCY. 


The matters which have been discussed above, however, threw some light on 
the efficiency of the Department. The failure of the actuary’s bureau to detect 
the Washington Life’s fraudulent lapses of its policies has not only not been 
followed by any discivline therefor, but no instructions whatever have been 
issued to that bureau to be on the lookeut for similar practices. Again, there 
were a number of discrepancies between the Department’s registers which con- 
tain the valuations for December 31, 1906, of the policies of the Bankers Life 
Insurance Company, and the new ones recently taken from the company’s books, 
policies being valued as one year terms in December, 1906, and appearing on the 
new registers as whole life. These discrepancies were called to the attention of 
Mr. Witbeck about September 25, and he says that he told Mr. Paterson about 
them, yet neither Mr. Paterson on October 22, nor Mr. Keefer on October 29 
seems to have ever heard of the matter. The company now states that the 
mistake was in his own registers, and this statement was verified by Mr. Keefer 
on October 31. 

The Department has done nothing in the way of looking into the important 
questions affecting dividends to policyholders, and does not seem to have 
enforced the provisions of subdivisions 15 and 16 of section 103 of the insurance 
law in so far as a number of companies are concerned. 

The statistician who overlooked the Mutual Life’s failure to report its profits 
from the sale of ledger assets in 1904 neglects in 1907 to detect or report invest- 
ments which on the face of the reports filed in February are illegal, according to 
the Superintendent’s ruling, and accepts without confirmation a company’s state- 
ment as to the value of securities on which it loans large sums of money. Such 
a Departmental supervision of investments seems to be worthless. 

On the theory advanced by Superintendent Hendricks and Mr. Appleton to the 
legislature committee of 1905, to the effect that the Insurance Department is a 
department of audit only, and that its chief duty is to determine whether a com- 
pany is solvent (see Vol. V., pp. 4275, 4482), it would certainly not be unreason- 
able to require it to verify most carefully both the assets and liabilities of com- 
panies reporting to it. We have seen, however, that there is no systematic veri- 
fication of the policy valuation registers and sheets which give the data from 
which by far the greater portion of the liabilities of any company are calculated; 
and that the statistician not only does not attempt to verify the market values of 
the securities reported each year, which constitute the chief assets of the com- 
panies supervised, but that he has never been instructed to do so. The statisti- 
cian himself says that this Department of audit “has never had an auditor.” 
The value of its audit is obvious. * * 

This being the situation in the Albany office, and there remaining in the 
examiner’s bureau at least one man who “likes to take things easy,”” another who 
devotes a considerable portion of his time to politics, and another who has been 
reinstated after having been discharged for drinking, it is evident that there are 
indeed a number of men in the Department whom, as Mr. Kelsey says, he would 
not think of employing if he were running a private business, and about whom 
he “would discriminate a little” if he were hiring them. He apparently does not 
realize that the standard of efficiency of a public official charged with grave re- 
sponsibilities should be at least as high as that of one managing a private 


business. 
TRUSTFULNESS AND IGNORANCE. 


His failure to reorganize his Department, which has been commented upon 
above, seems chiefly due to the confidence and trust which are so characteristic 
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of him. In February he told the Governor that he felt that he could rely on 
Hunter and Vanderpoel; that under the changed conditions he was getting 
faithful service, and that he had no reason to distrust any work done by Mr. 
Keefer. These expressions of confidence are found frequently throughout his 
more recent testimony. As to Hunter and Vanderpoel, he says: “I believe in 
the conduct of the business I would know what they were doing in their line,” 
and that he relied upon Vanderpoel. He states that he is satisfied with the men 
he has kept; that everything he has seen about Mr. Crippen would inspire confi- 
dence; that Mr. Andrews is an efficient man; that he presumes “that whatever is 
necessary will be done to verify” the valuation sheets in full; that Mr. Appleton 
can sign the Superintendent’s name to checks, and that there is no precaution 
taken to prevent his drawing them to persons other than the State Treasurer, to 
whom they all go; and that, although he was uncertain until after inquiry, 
during a recess in his testimony, whether the securities in the Department vault, 
amounting to $26,000,000, were registered or coupon bonds, any one of several 
men in the Department has access to the vault alone. * “i 
At the beginning of his testimony, Mr. Kelsey’s knowledge of the way in 
which checks of the Department are drawn and checks to his order are deposited 
was vague, his first impression being that the latter are turned over to the State 
Treasurer as they come in. He was uncertain as to whether the securities in the 
vault were registered or coupon, although in March he stated at page 45 of the 
proceedings before the Senate judiciary committee that he thought that at times 
the representatives of the companies “‘come up to take the interest coupons.” 
This statement he repeats on October 22. After inquiry, he testified later that 
they were all registered and assigned to him as Superintendent of Insurance, 
and Mr. Appleton states that there are no coupon bonds. He thinks that Mr. 
Paterson is investigating the method employed by insurance companies in calcu- 
lating dividends, and that this has been considered a part of the actuary’s 
business, whereas Mr. Paterson states that he has had no occasion to look into 
this question, the Department’s position being that all such matters should be 
settled by litigation. At page 43 of the proceedings before the judiciary com- 
mittee he states that the statistician, in auditing the annual reports of insurance 
companies, verifies the market values of the securities they claim credit for, 
whereas it now develops that he has never been instructed to do so. * 


FAILURE TO ISSUE DEFINITE INSTRUCTIONS. 

To a large extent, the failure of his subordinates to take proper action in 
various matters is due to the fact that he has issued no definite instructions with 
regard to these matters. He seems to have contented himself, as in the case of 
his failure to give specific directions to his examiners to verify the policy regis- 
ters and sheets kept in the Department by life insurance companies, with in- 
structions to the effect “that there must be the strictest compliance with the 
provisions of law.”” He expects Mr. Crippen to do just as any other clerk, and to 
report anything of importance or out of the way of which he hears; but has 
never instructed him to verify the market values of securities or to report to him 
any investments or loans which violate the provisions of the insurance law. As 
a consequence, several of these, which on their face were, in Mr. Kelsey’s opinion, 
illegal, remained unnoticed from February to October, 1907. The actuaries have 
been instructed “to keep their eyes open,” but not told to look out for suspicious 
lapses and restorations such as occurred in the Washington Life, although it is 
admitted that it is most important to see that the reported lapses are genuine. 
Mr. Kelsey has not formulated any rules for his examiners, but Mr. Hadley has 
simply been instructed to look out for everything he thought should be taken 
case of, * 5 S 

THE CASE OF THE PROVIDENT SAVINGS. 

Attention has already been called to the fact that up to about November 1, 
1907, the Department was ignorant of the fact that the Provident Savings had 
sold many of its securities in January and February of that year, and had de- 
posited the proceeds of these sales in financial institutions controlled by its 
officers. This ignorance was due to the fact that no effort was made by the De- 
partment to obtain periodic reports of the financial transactions of insurance 
companies. Mr. Kelsey says that early in September, 1907, he was informed 
“that there were matters in the Provident Savings that needed attention,’’ but 
then thought that this referred to a possible effort on the part of the persons 
who had purchased the control of that company from Mr. Woodruff to repudiate 
that purchase. He telegraphed to Mr. Woodruff, who, in a conversation at 
Albany, said that there was nothing in the rumor, and that his relations with the 
purchasers were friendly. Mr. Kelsey states that he then told Mr. Woodruff 
that he “had been considering for some time the examination of the company,” 
and that Mr. Woodruff told him to go ahead. ee 

The. matter seems to have rested until October 12, 1907, when Commissioner 
Rittenhouse of Colorado wrote to Mr. Kelsey that he had learned of matters 
which justified an immediate examination of this company, and had employed 
S. H. Wolfe to make a preliminary survey. In reply, Mr. Kelsey wrote that he 
had for some time been considering the advisability of examining the company, 
but that the examination of the Mutual Reserve and various other matters had 
been occupying the time of the Department. On October 16 Mr. Rit.enhouse 
replied that the preliminary inquiry had established the necessity for a full exam- 
ination, and that Mr. Wolfe had been instructed to go ahead; in answer to 
which letter Mr. Kelsey wrote on the 17th that there was no objection on his part 
to Mr. Rittenhouse’s examination, and that the New York Department might 
assist Mr. Wolfe in certain lines aftér he had begun. As a result of this cor- 
respondence, the examiners of the New York Department began their work on 
October 21. 

Mr. Wolfe’s report of this examination, dated December 31, 1907, has been 
published, and the report of the chief examiner of the New York Department, 
verified January 13, 1908, has been served upon the company, which has asked for 
the hearing to which it is entitled before publication. These two reports criticise 
most severely the management of the company, with the exception of the 
actuarial department. The facts stated in these reports, if correct, also show 
that the examination of this company, conducted by Mr. Vanderpoel, under 
Superintendent Hendricks, the report of which examination was filed on May 17, 
1906, the date on which Mr. Kelsey took office, was practically worthless (Ins. 
Rep., 1906, Part III., page 155). It is clear, however, that if there had been any 
systematic effort on the part of the New York Department to keep in touch with 
the operations and condition of this company at frequent intervals after May 17, 
1906, a precaution surely as important as the frequent inquiries into the solvency 
of a number of fire insurance companies after the San Francisco fire, many of 
the matters criticised might have been prevented or discovered and corrected 
months before the beginning of this examination. 


GENERAL REMARKS. 


During Mr. Kelsey’s administration many questions of importance and difficulty 
have been submitted to him and his advisers, such as the supervision of the in- 
surance elections, the standard forms of policies, the construction of the new 
insurance laws, the San Francisco fire and the important matters arising from 
the examinations of the Provident Savings and the Mutual Reserve. * * * 

In these and matters of a similar nature an Insurance Department whose 
opinions command respect may accomplish much for the benefit of. both the 
companies and the policyholders, not only by a wise enforcement of existing law, 
but by carefully considered recommendations of changes in the same, made 
after a thorough and intelligent investigation and the test of experience. This is 
especially true in the very technical field of life insurance, where the nature of 
the subject and the diverse views of the leading companies and their officers and 
actuaries make it extremely difficult to determine just what measures will prevent 


THE SPECTATOR 


79 





(Thursday 


abuses and at the same time promote a sound and healthful growth. Such a De- 
partment could further render a service of incalculable value by examining in- 
telligently some of the questions of dispute between policyholders and the com- 
panies, such as the matters of dividends and apportionment of surplus. While 
part of the difficulty here has been due to unwise agitation, much is also 
attributable to an_ honest belief that some companies take unfair advantages in 
these matters; and an Insurance Department composed of men of ability and in- 
tegrity could undoubtedly bring about a better understanding between the in- 
sured and the insurer. ink 

_ While it may be difficult to secure the services of those fitted to fill the most 
important positions in the Department on the present basis of salaries—and the 
advisability of increasing the salaries of the Superintendent and actuary is com- 
mended to the attention of the legislature—the New York Department should 
certainly take the lead in all such matters as the above. It should» not wait for 
the Insurance Commissioners of Michigan, Tennessee, Kentucky and Colorado 
to act first in such matters as have been discussed. Its powers are in most 
respects a y and proper appropriations for its expenses should not be difficult 
to secure. By the energy and ability of its citizens, New York has become the 
insurance center of the world, and both the magnitude of the companies super- 
vised and the enormous insurance carried by its residents make it imperative 
that its Department of Insurance shall be not only effective to check abuses, but 
also capable of doing intelligent constructive work where it is needed, and that 
it shall occupy a commanding position in the insurance world. This position it 
dees not occupy at the present time, and the facts above stated indicate that it 
cannot attain such a standémg without a thorough reorganization. 





—The Diamond State Life Insurance Company of Delaware has deposited 
$5000 with the Insurance Department of Delaware, in accordance with section 
IV., chapter 99, volume 22, laws of Delaware. 

—The Prudential issued and had paid for over $272,000,000 of new business last 
year; added 400,000 to the policies in force; the total amount at risk was in- 
creased to over $1,337,000,000; more than $18,000,000 was paid to policyholders, 
and a decided reduction in expenses was shown. The year resulted in a distinct 
advance over 1906, 





THE NEW ENGLAND FIELD. 





—At the last annual meeting of the Berkshire Life, W. F. Hawkins was elected 
vice-president, and Arthur B. Daniels of Adams was made a member of the 
board of directors. 

—The executive committee of the General Agents Association of the State 
Mutual Life of Worcester has decided upon Buffalo, N. Y., as the place for 
holding the next annual meeting. July 14 and 15 are the dates fixed. 

—The Travelers announces the death of Charles M. Smith, its representative at 
Worcester, Mass. Mr. Smith held an enviable position in Worcester, being one 
of its foremost and most popular citizens. He was a veteran of the Grand 
Army and was held prisoner at Andersonville, from which he escaped. A loyal 
and painstaking agent, his loss will be keenly felt both by the company which 
he so long and faithfully served and by a great circle of friends, associates and 
acquaintances. 





THE WEST. 


—The Washington Life has withdrawn from North Dakota. 
—The Montana Grand Lodge of the A. O. U. W. has applied for a receiver. 





—Colonel R. P. Woods, for the past twenty years agency manager of the Man- 
hattan Life at Cincinnati, Ohio, died recently. 

—W. E. Statler, president of the Bankers Accident Insurance Company of 
Des Moines, died on February 1 from an attack of pneumonia. 

—The court order issued last summer granting the appointment of a receiver for 
the Marquette Mutual Life of Chicago, has been reversed by the Appellate Court. 

—J. H. Webster of the Variety Iron Works and W. H. Hunt of the Hy- 
draulic Pressed Brick Company have been elected directors of the Cleveland 
Life. 

—The Fraternal Life Association of Hastings, Neb., has been absorbed by the 
Western Indemnity Company of Chicago. The Nebraska concern had about 1200 
members. 

—E. P. Stake, supervisor of agencies of the Fidelity Mutual Life in Iowa, 
Nebraska and Kansas, has been appointed field superintendent of the Central 
Life of Des Moines. 

—The Peoria Life of Peoria, Ill., has made arrangements to deposit $100,000 
with the Illinois Insurance Department. This company is a reorganization of 
the Peoria Life Association. 

—Frederic E. White has been appointed metropolitan manager of the Colum- 
bian National Life at Chicago. Mr. White is a life insurance man of large 
experience, and has made many enviable records. 

—At the annual meeting of the Royal Union Mutual Life officers were re- 
elected as follows: Frank D. Jackson, president; Sidney A. Foster, secretary 
and superintendent of agencies; G. B. Pray, treasurer; N. M. Hubbard, general 
counsel; James Taggart Priestley, medical director. The company is making 
steady progress again this year. 

—E,. L. Dorn has resigned as second vice-president of the West Coast Life to 
become manager of agencies in the industrial department. 


—Fred. D. Culver, formerly manager in Idaho and North Dakota for the 
Mutual Life of New York, has been appointed manager of the agency depart- 
ment of the Western Union Life of Spokane, Wash. 


—A. C. Utter, senior member of the firm of Utter & Thomson, Detroit, general 
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agents of the New England Mutual Life for Michigan, was married on Saturday, 
February 1, to Miss Kate Hurd Whitehead of that city. 


—The Wisconsin Insurance Department will require those life companies 
which have retired from the State to file full annual reports as usual, for the 
benefit and protection of their policyholders in Wisconsin. 


—H. W. Strickler has sold out his interest in the Commercial Life of Chicago, 
and has taken up the reorganization of the Midland Life at St. Paul. J. H. Black 
of St. Paul is also interested in the organization of the Midland. There is 
already a “‘Midland” organized in Ohio. 


—W. D. Mahany of Louisville has retired from the general agency firm of 
Mahany & Schuessler to take a position with the Great Western Life of Kansas 
City as special representative of President Van Laningham. Mr. Mahany has 
had a wide experience and is a valuable man. 


—The Great Western Life of Kansas City, Mo., wrote from April 19 to Decem- 
ber 31, 1907, new business amounting to $27,159,250, of which $3,162,000 was con- 
tributed during December. Its statement shows premium receipts of $630,915 and 
a total income of $859,636. The capital stock is being increased from $100,000 to 
$1,000,000. 

—The Oklahoma Insurance Department has notified the Home Relief Associa- 
tion of Mangum, Okla., that it must not write any more business on its assess- 
ment plan, which furnishes insurance at the same rate for all ages. The old 
business will be allowed to stand. The association has therefore transferred its 
business to the Pioneer Association of Oklahoma. 


—Charles A. Snyder, of the Equitable Life of Iowa, who began with the com- 
pany about sixteen years ago as bookkeeper, and for many years past has been 
cashier, was, at the last meeting of the trustees, appointed assistant secretary, 
and Gerard S. Nollen was appointed actuary. Both are loyal and capable 
officers of the company and well deserve their promotions. 


—John Farnum Wellington has been appointed superintendent of agencies of 
the La Fayette Life of Indiana. Mr. Wellington was for many years in the 
field for the New York Life, and later superintendent of agencies for the 
Security Mutual Life of Lincoln, Neb. He has an intimate knowledge of field 
work and handling field men, and his appointment promises well for the 
business of the La Fayette Life. 


—The annual meeting of the Scandia Life was held at Chicago on January 23. 
The following officers were elected: N. A. Nelson, president; E. P. Strandberg, 
vice-president; C. H. Boman, secretary, and Dr. L. G. Abrahamson, treasurer. 
Dr. William A. Peterson was appointed medical director, and Edwin A. Olson, 
attorney and agency director. During this year licenses will be applied for in 
Connecticut, North Dakota, Washington and Oregon. 


—The Equitable Life of New York recently paid a claim on the life of Mrs. 
Cora Swarthout of Sparta, Wis., who held a twenty-year policy taken out in 
1901, which contained a special provision for twenty-five per cent interest on all 
premiums paid up to the time of her death should it occur before the twenty- 
year period. Mrs. Swarthout died in October, 1907, after paying about $20,000 in 
premiums, and her estate has received $55,362 from the Equitable. 


—E. S. Spinney has organized the Union Life of Chicago. A charter has been 
granted the company, and its stock will soon be offered for sale, the par value 
being $10 a share. The capital stock is to be $300,000, surplus $150,000. Accord- 
ing to reports, the company will write both participating and non-participating 
business and will assume a 3% per cent interest rate in valuing its policies. E. 
C. Spinney is now president of the Bankers Union, and will be president of the 
new company. 


—The Attorney-General of Minnesota has decided that substitute life policies 
issued in Minnesota pursuant to an option contained in an original policy 
issued prior to January 1, 1908, may be issued, even though such a policy would 
not comply in all respects with the new insurance laws which went into effect 
on January 1, 1908. If, however, the change is made through a mutual agree- 
ment between the company and the insured, and not as the result of an option 
in the original policy, it became a new contract, and the new policy must comply 
with all new regulations. 


—The Old Colony Life of Chicago has increased its capital stock from $100,000 
to $250,000, and has reduced the par value of shares from $80 to $10. One hundred 
thousand dollars of the new capital has been underwritten by a syndicate. The 
company has closed agency contracts for Illinois, Wisconsin and Alabama, and C. EB, 
Smith will represent the company as general for Illinois, while E. F. Denihan be- 
comes city manager at the home office. The American Realty Company of 
Mobile will have charge of Alabama, with Edward C. Winbrough in charge of 
the insurance department. 

—The annual ladies’ night of the Chicago Life Underwriters Association was 
held in the banquet hall of the Auditorium on January 28. Judge Noyes, general 
counsel for the Northwestern Mutual Life, was the principal speaker, and ad- 
dressed the gathering on Wisconsin insurance legislation. John E. Keene, of the 
Peoria office of the AEtna Life, spoke on “The Dignity of Our Calling,” and 
Professor J. Lawrence Laughlin, of the department of political economies at the 
University of Chicago, discoursed on “Finance in its Relation to Insurance.” 
The address of Judge Noyes was particularly thorough in its analysis of the 
Wisconsin laws and their effect. 

—At the annual meeting of the Midwest Life of Lincoln, Neb., seven directors, 
whose terms expired, were re-elected. At the directors’ meeting, held im- 
mediately after the stockholders’ meeting, all of the old officers were re-elected for 
the coming year, namely: N. Z. Snell, president; Dr. B. B. Davis, vice-presi- 
dent; A. J. Sawyer, secretary; H. S. Freeman, treasurer; Dr. M. H. Everett, 
medical director; C. R. Easterday, mathematician; J. H. Mockett, Jr., assistant 
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superintendent of agents, and E. E. Dodson, instructor of agents. During 1907 
the Midwest Life made a net gain of 422 policies, aggregating $593,250 of insur- 
ance. The company closed the year with 848 policies in force, representing 
$1,152,250 of insurance. 





THE SOUTH. 





New Mexico Bars Out Special Contracts. 


The New Mexico Department of Insurance, after having investigated 
the matter of advisory board contracts, special income contracts and 
stock agency schemes, has decided to require from all life insurance 
companies who make application for license for the year 1908, a certifi- 
cate signed by the president and secretary of the company to the effect 
that the company pledges itself to refrain from writing any advisory 
board contracts, special income contracts, or to engage in any stock 
schemes of any character, or to offer any special inducements in the 
sale of life insurance in New Mexico, and no company which does not 
furnish such certificate will have its license renewed for the year 1908. 
After such license has been granted, if it shall be discovered that the 
company has engaged in that kind of business, such fact, when estab- 
lished, will be sufficient ground for the canceling of the company’s 
license to do business in the territory. 





Georgia Life Agents Urge Amendments to Laws. 


At a recent meeting of the Georgia Association of Life Insurers the 
following resolutions was passed unanimously: 


We, the members of the Georgia Association of Life Insurers, representing the 
State managers and general agents of thirty-five companies doing business in 
Georgia, at a meting held this day, had our attention called to the effect that a 
resolution had been introduced in the New York Assembly providing for the 
appointment by Governor Hughes of a commission of practical and experienced 
life insurance men, to recommend “wise and proper amendments to insurance 
laws,” and that some action is likely to be taken at an early date. 

After an experience of more than a year with the Armstrong laws we are con- 
vinced from personal experience that the best interests of both policyholders and 
agents of the companies would be subserved by modifications of several sections 
of those laws, especially No. 97, which limits the amount the companies may 
expend for the procurement of new business. The reports of the companies so 
far published, covering the transactions of 1907, indicate that there has been a 
large falling off in new business written and paid for, this decrease being ap- 
parently greatest among companies chartered under the laws of New York State. 
The result is that thousands of prospective policyholders have been left without 
insurance for lack of proper solicitation; others have been led to put their trust 
in companies of doubtful solvency, fostered by the operation of the Armstrong 
laws; large numbers of agents have been forced out of the insurance business for 
want of proper remuneration, while the great body of policyholders have re- 
ceived no benefit to compensate for this loss in so many directions. 

In view of these conditions, it was unanimously resolved that the Georgia 
Association of Life Insurers respectfully urge the insurance committee of your 
legislature to carefully consider the matter of revising section No. 97 and such 
other sections as may be in accord with the recommendations of the commission. , 





—W. S. Mandeville has been appointed general agent of the Equitable Life of 
New York at Lynchburg, Va. Mr. Mandeville was with the Equitable twenty 
years ago, and is a life insurance man of wide experience and recognized ability. 


—John S. Cowles of Atlanta has been appointed State manager of the ordinary 
department of the Prudential in Maryland. Mr. Cowles was formerly superin- 
tendent of the Metropolitan, and previous to that connection was with the 
Mutual Life of New York. 


—The Guarantee Life of Houston, Tex., has appointed T. F. Martin general 
agent in Georgia, which State the company has recently entered. Mr. Martin 
has been with the Guarantee Life since last September, and was for six years an 
examiner in the Minnesota Insurance Department. 


—At the regular annual meeting of the directors of the Lamar Mutual Li‘e of 
Jackson, Miss., the following officers were elected: W. Q. Cole, retiring Insur- 
ance Commissioner of Mississippi, president; A. C. Jones, H. S. Weston and 
J. A. Bishop, vice-presidents; H. M. Quin, secretary; V. O. Robertson, counsel; 
C. W. Welty, assistant secretary and cashier, and W. W. Hines, superintendent 
of agents. 

—The Kentucky Court of Appeals has decided that the insured under a policy 
containing a provision cutting down the amount of insurance in case the insured 
died by his own hand, sane or insane, within two years, is entitled to recovery, 
inasmuch as he was insane when he committed suicide, and that the provision in 
the policy does not relieve the company from liability for the face value of the 
contract. 

—At the annual meeting of the stockholders of the Southwestern Life of 
Dallas, Tex., a change in management was effected by the election of the fol- 
lowing officers: Henry D. Lindsley, president; T. W. Vardell; T. A. Ferris, S. 
J. Hay and D. D. Crockett, vice-presidents; John L. Terrell, general attorney; 
Dr. J. H. Reuss, medical director, and R. B. Court, actuary. It is said that 
O. L. Van Laningham, president of the Great Western Life, tried to obtain 
control of the company. 

—The Texas Insurance Department has ruled that life insurance companies, in 
filing the itemized schedule of investments in Texas property and Texas securi- 
ties, as required by section 7 of the Robertson act to be filed within thirty days 
after December 31, will not be required to give the names of the policyholders 
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to whom loans are made, but only the number of the policy upon which the loan 
is made, the amount and date of the loan and the date of its maturity. Some 


companies objected to giving the names of borrowing policyholders, 


considered purely confidential. 


as it is 


—The Home Friendly Society of Baltimore has issued a new combination life 
and accident policy which is written on the society’s regular industrial table. 
Fifty per cent of the face of the policy is added in case of death by accident or 


loss of both hands, both feet, hand and foot, sight of both eyes; 


foot, twenty-five per cent; loss of one eye, twenty per cent. 


either hand or 
The monthly 


bulletin issued by the society is meeting with the approbation of its agents and 


policyholders, and is producing satisfactory results. 


to sixteen pages replete with interesting and valuable information. 


It has now been enlarged 


—At the annual meeting of the board of directors of the Florida Life of 


Jacksonville officers were re-elected as follows: 
McMillan and P. D. Cassidy, vice-presidents; H. B. Race, secretary; O. 


M. D. Johnson, president; 


D. BH. 
S. All- 


britton, treasurer; John W. Dodge, general counsellor; W. P. Douglass, assistant 


secretary; R. H. 


McGinniss, medical director; R. 


G. Pleasants, agency secretary and director. 


embracing some of the most prominent and influential men of the State. 
prospects for the company are good and a fine statement will be made. 


M. Anderson, actuary; Dan 


Twenty-one directors were elected, 
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Some Extracts from the Statements of Life Insurance Companies 
for 1907. 

The following figures of the statements of life insurance companies for 1907 
have been compiled.from advertised statements and returns made direct to The 
Particular attention is directed to the figures of new busi- 
ness and gains in insurance in force: 


Spectator Company. 




















Name oF Company. | Premiums |New Business Insurance Surplus to Admitted 
Received. Paid for. Gained. _| Policyholders. Assets. 
3 3 | $ $ 
po 8 eee er re 27,367,767) 9,664,590}  ¢5,587,008} 86,405,473 
Bankers of Nebraska. . 701,807 5. ‘018, 795) 5,500,533 475,641 2,221,354 
ee ee er Cee er 705,334] —3,498,548)  ......) | ...... 
Berkshire......... .- 2,503,836 3,527, 279} + —199,877 847,757| 16,237,240 
Colonial Life......... 711,554) d1,343,558){ 2807108!) 262,716] 988,457 
Columbian National...) —s........ 4,757,912| —3,325,629)  .....-) «= ...... 
Connecticut General. 1,223,036 5,032,576) 2,807,772 626,738 7,220,895 
Connecticut Mutual. . 5,588,922) 11,851,991) 3,014,849 2,326,657} 65,003,271 
Continental of Del.*. . 10,588 000) 289,000 0,311 122,041 
Oe) Oe Eg el en, ee | 143,550 256,029 556,897 
Des Moines Life... . . . 812,482 5,555,753) 799,718 326,999 2,201,787 
EquitableofN.Y.....; — ...... 100,000; —38,200,000; ......) 9 ...... 
Equitable of Iowa. . 1,239,909 5,860,431) 3,980,003 1,079 408 6,666,604 
Fidelity Mutual... .... 4,350,426] 15,533,021) 1,308,74 ‘) 2) aS 
Germania.. vo) qs ose 11, 838, 456 | a ree ae 
Cieranmiten.<..c.f cosaveul. .c-cecanh  - 2oeees 134,068 611,852 
Great Western®....... 630,915} 27,159,250)  ...... 231,302 386,175 
Home of New York....|,  —s......... 8,183, 1325) 79,737 769,435} 20,004,854 
Illinois Life. ........ 1,500,000; _—Ci...... 3,500,000) Six... 6,333, 
JehnHancock........|  ...... @33,262,839| 416,755,699}  ......) 9 ...... 
Kansas City Life... ... 572,503 6, CS res 146,876 909,507 
LaFayette Life... 210,702 1,928,000) 481,500 25,147 159,674 
CURE ccacesd setaeet cease Ch) ee 130,831 
Life Ass’n of America..|  — ...... 752, 557) Se ss) re ee 
Life Ins. Co. of Va.. 2.321.855} ....... 65,984,521 525,464 3,555,772 
er - ie = 9700 a3 ai’ rity aii = am ae 1,855,045) 20,165,796 
Massachusetts Mutuai. : 8 | i AS 
achetieihin 64.046 9831 (¢254;369,673| 53,198,984) 011,259) 45,339,547 
err ak 089,999! d122,405,935| 58,879,012; ......| —..... 
Michigan State*...... 20,810 500.500) 00,500 165,266 171,182 
Midtand Mutual......} ss ....... 1,546,950) 1,843.200)  ...... 184,207 
Midwest Life......... 45,358 851, 750) 593,250 120,102 134,642 
RT ONED. cond ekeeeeh lo - oeance 1,702,779 193,116 ,140,04 
Mutual Benefit... .... 16,664,430} 58,285, sas 28,779,277 7,171,585) 111,905,799 
Mutual of Baltimore... 310,182} ¢3,257,785| 1,116,847 79,372 503, 
Mutual of New York...) x... . 52,500,000) —~ORG vee eesf ese See 
Mutual Reserve.......)  — ...... 7,646,910) —11,945,077| ......) a... 
National of Vermont... | 5,922,753} 16,919,658 2,981,494 4,614,232) 37,510,213 
New England... iS 6,814,552} 16,052. 1643} 5,476,117 3,023,742} 44,182,875 
New York Life... | 79,940,309) 141,154,197) —24,264,534| 253,162,453] 494,408,808 
Northwestern Mutual.| =... 06}237,187| 62/311,313) |...... 233,840,715 
Northwestern National isos ‘000.000; —194,000 150,000 5,233,000 
Pacific Mutual.. 4 perenne 25,240,349) 5,654,991 €1,316,959%| 14,151,770 
Penn Mutual. . Sl 5,700,452} 69,366,148; 29,636,748) 11,698,298) 90,061,683 
Philadelphia 77 (naa ea 7,880, 291) 635,681 840,137 1,248,163 
Phoenix Mutual.......} = ...... 14,097,901 DIO ™ © Asceet 2 eeaa 
eA a ees re leant hy aceon 800,831 4,484,406 
Presbvterian Ministers.| = ...... 1,406, 586| «ee Bee ES 
Provident L. and T... . 7,440,373) 22,853,568 9,317,419 4,831,064) 61,033,582 
Provident Savings.....| =... .-- 7,415,000) —9,855,000) ......) wo... 
ee Tern 276,924,565} 432,335,082) ......) 9 ...... 
Reliance Life......... 536,246 946,374| 3,199,130 1,696,121 2,556,647 
Royal Union.......... 608,177 046,718 1,653,048 196,891 1,996,396 
Security Mutual,N.Y.| 7,232,507) —2,568,330} §......1  ...... 
South Atlantic...... ; 148,628 3,233,569 2,140,581 221,611 519,455 
Southeastern Life... . . 62,736 1,171,750 776,3' 96,518 134,680 
Southern States, Ala...) 9... 4,688 500 4,089,071 167,734 355,980 
Southern States,W.Va.} sw. ws. 1,541,518 1,371,565 285,883 331,220 
State Mutual, Mass 4,528,762) 10,675,212 2,977,614 1,559,361) 29,845,723 
WI ois a6 6:55:05. 5,932,318) 24,121,493; 13,599,877) €5,004,949! 56,468,344 
LS = ee wee 31,000,000 ll. RSPR ae 
Union Mutual........ 2,214,038 2,530,998) —4,196 349 632,583} 13,771,872 
ee eee ee 4,057,087) —-Bd6O344i 9 wn... | keene 
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, . 2 |} ¢ 8 ¢3,027,210} | ” 
Western and Southern. sit | 1,727,395) 4980842! / me 2,916,339 
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Section 97 Again Explained. 


In relation to this much-discussed subject, Superintendent Kelsey of 
the New York State Insurance Department has issued the following 
statement: 


An opinion of the Attorney-General under date of January 27, 1908, 
given to the State Insurance Department in relation to a construction of 
section 97 of the insurance law so far as the same prescribes a limita- 
tion of what may be allowed to life insurance companies for expenses for 
new business written in a calendar year, has been incorrectly reported in 
many instances in current newspaper discussions. While its direct ap- 
plication was to a form of instruction for the information of life com- 
panies reporting schedules of expenditures under section 103, the opinion 
interprets provision of section 97, and reviews the action of the Insur- 
ance Department in a series of rulings made at intervals from the time 
the law took effect in 1906, which have been continuously considered in 
different aspects through correspondence, hearings and briefs of counsel 
representing many companies before the Superintendent of Insurance, 
and finally before the Attorney-General. 

The conclusions of the Attorney-General sustain in every essential 
particular the construction of the law as held by the Superintendent 
from time to time theretofore, against the contentions of the life com- 
panies insistently renewed. The sole modification advised by the At- 
torney-General relates to the expense permitted upon policies issued 
and lapsed within one year, for which he decides there should be no limi- 
tation to a proportionate part of the premium after deducting from the 
amount of premium received the cost of carrying the policy to the date 
when the next payment is due, but that the company is entitled to the 
entire remainder, provided such remainder does not exceed the aggre- 
gate of the loadings and the assumed gains. The opinion does not vary 
in any respect the principle upon which the Insurance Department 
rulings were based but completely affirms its action in ‘this exceedingly 
important settlement of the law. 





Life Insurance Legislation. 


The following bills have been introduced in the several State legislatures now 
in session: 


Kentucky.—Providing that no legal reserve life company shall pay salaries of 
over $5000 a year, unless by vote of the board of directors, and salary agreements 
shall not extend beyond one year; limiting the salary which may be paid to any 
official to $50,000 a year; requiring all life policies to contain the complete con- 
tract; requiring life companies to invest 80 per cent of their reserve on Ken- 
tucky business in Kentucky securities, including bonds, mortgages on real 
— and on tobacco pooled by some regular organization authorized to pool 
tobacco. 

Maryland.—Providing for the appointment of a joint committee to thoroughly 
investigate the life, fire and casualty insurance business in Maryland for the 
purpose of gathering information upon which to base a revision of the insurance 
laws of the State. 

New Jersey.—Requiring the State directors of insurance companies to report 
annually to the Governor. 

Ohio.—Defining trusts. This bill includes in its terms insurance companies. 
Fourteen bills agreed upon by the State legislative committee on life insurance. 





—We frankly admit that THe SpecratTor is the best insurance journal on the 
continent.—Heisterman & Co., Victoria, B. C. 


—The proposed amalgamation of the Royal Victoria Life and the Crown Life, 
Canadian companies, is said to be meeting with favor. 


—Insurance men in general regard THe SpEecTATOR to insurance people in the 
same relation as The Army and Navy Journal is held in the military service.— 
Sidney A. Foster, Secretary Royal Union Mutual Life. 


—The February Century will present a wide range of subjects, including: 
“Progress in Photography,” Charles H. Caffin; ‘‘The Evolution of Life’ (Mars 
as the abode of life), Percival Lowell; ‘The Quest of Aunt Nancy,” Elizabeth 
Jordan; ‘“‘The Reminiscences of Lady Randolph Churchill,’ IV., Mrs. George 
Cornwallis-West; “The Capture of Nelly Carribin,”” Seumas MacManus; ‘The 
Spell of Egypt: As Revealed in its Monuments,” Robert Hichens; “Sense and 
Sensibility,” Helen Keller; ‘““The Road to Those Below,” a tale of the Colorado 
Canyon, E. P. Campbell; ‘‘The Red City,” S. Weir Mitchell; “Come and Find 
Me,” XI., Elizabeth Robins; ‘The Cycle of Prosperity,” Alexander D. Noyes. 


—The January number of The Journal of the Institute of Actuaries, being 
Part I. of Vel. XLII., contains papers as follows: On the Valuation of Staff 
Pension Funds (Part 2), Widows and Children’s Pension Funds, by Henry Will- 
iam Manly; A Pension Fund Problem, with some remarks on the deduction of 
salary scales, by James F. Bacon; Legal Notes, by Arthur Rhys Barrand; Em- 
ployers’ Liability Insurance Companies’ Act, 1907, and Order in Council; on the 
Rationale of Formule for Graduation by Summation, by George J. Lidstone. 
This part sells at $1 per copy, and can be promptly supplied by The Spectator 
Company, 135 William street, New York, sole selling agents for the United 
States. 





—The Nassau County Board of Fire Underwriters has been organized at 
Mineola, L. I., with the following officers: President, William P. Libby; vice- 
president, William M. Simonson; secretary, Henry W. Eastman. Resolutions 
were adopted accepting the rules and rates of the Suburban Fire Insurance 
Exchange. 
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John Hancock Mutual Life Agencies Show Good Results. 


The John Hancock agencies made a showing in 1907 which is highly 
creditable to them and is a source of gratification to the company man- 
agement. Superintendent P. M. Woods of Brookiyn No. 1 district re- 
peated his triumph of 1906 and is again at the head of. the list, leading 
the county in combined results. This agency secured over $1,000,000 in 
ordinary, thus living up to its motto “Ordinary in Seven Figures.’’ This 
makes the third consecutive time Mr. Woods’ agency has produced over 
$1,000,000 ordinary. The victory was fittingly celebrated by a banquet 
given to the agency force toward the close of 1907. 

Brooklyn No. 2 also repeated its achievement of 1906 under the able 
management of Superintendent B. Joachim, whose force added a large 
amount of ordinary to its writings. Brooklyn No. 2 has become a recog- 
nized headliner in the matter of production. The Troy (N. Y.) district 
completed a most excellent ten years’ record by reaching third place in 
the entire country for combined results. Superintendent S. W. Tom- 
linson celebrated his victory with an elaborate dinner to his staff and 
was surprised by his co-workers, who presented him with a silver loving 
cup. New York 3, Brooklyn 3, St. Louis 1, New York 2, Springfield, New 
York 1 and Cambridge make up the list of the company’s ten leading 
districts for the year. The work of many other districts, although they 
cannot occupy the high places on the roll of honor, was none the less 
remarkable in the gains made. Taken altogether, the combined results 
of the year’s work is such that the company managers have every reason 
to look forward to a prosperous year in 1908. 





The Prudential at Boyertown. 


These are busy days for Assistant Embody of the Prudential at Boyer- 
town, Pa. The appalling theater fire at that place affords another in- 
stance of the value of life insurance, both industrial and ordinary, and 
the promptness and liberality of our representative companies in meet- 
ing losses. Over 175 persons lost their lives in this fire, and in a great 
many cases identification of the dead was utterly impossible. As might 
be expected, the Prudential carried a large number of risks in Boyer- 
town and with characteristic liberality took every possible means to 
facilitate payment of claims. Immediately upon being notified of the 
disaster, the company wired its superintendent at Norristown to proceed 
at once to Boyertown, to waive, as far as lawful, all formalities, and to 
adjust with the utmost speed whatever claims could properly be acted 
upon. The result was that by Saturday, January 18, five days after the 
fire, despite the greatest difficulty in securing reliable identification and 
information necessary to adjustment, the Prudential had settled sixty- 
two industrial claims on forty-eight persons, in sums ranging from $25 
to over $370—a total thus far of nearly $10,000. 





Field Changes in the Colonial. 


The most recent changes of the Colonial are: Appointments to As- 
sistancies—Frank McNelis, New Brunswick; Harry R. Howard, Pater- 
son; George W. Barger, Newark; Jacob Slater, Jersey City; David 
Jaeger, Perth Amboy; Gustav Franke, Bronx. P. M. Leiffer has been 
appointed manager of the Hoboken district, and Charles F. Johnson, Jr., 
and R. H. Galloway, Jr., have been appointed special assistant man- 
agers at Dover and Middletown, respectively. Assistant W. K. Weiss 
has been transferred from Allentown to Easton, and Assistant L. W. 
Denzin from Newark to New York. Assistant G. E. Destler has been 
appointed acting manager at Atlantic City, and John Fredericks has 
been appointed assistant manager at Paterson. Assistants H. R. Er- 
rickson and B. V. Hanlon have been transfegred from Camden to At- 
lantic City, and Assistant J. F. Condon of Long Branch has been ap- 
pointed special assistant manager. 





The Colonial’s Foremost Men. 


The. Colonial has some managers who can put up a great industrial 
battle. Among them is L. Janson of Williamsburgh. He defeated every 
manager for the years 1904, 1905 and 1906, but when 1907 opened he was 
defied by a most powerful trio: W. J. Burn of Brooklyn; J. I. MeLeod of 
Pittsburg, and D. E. O’Neil of the Bronx. Nothing daunted, Mr. Janson 
faced the combination, and although beaten for the first nine months, 
he quickly executed a great movement and swung into victory for the 
fourth successive time some weeks before the finish. Following him 


were Managers J. I. McLeod of Pittsburg; W. J. Burn of Brooklyn; H. 





Life Insurance 


J. Whitaker of Harlem; D. E. O’Neil of the Bronx. Another four-time 
Colonial winner was L. P. Welsh of Trenton. His victory was in ordi- 
nary leadership, and it is the more marked when one contrasts the size: 
of his field with the metropolitan districts, Philadelphia or Pittsburg. 
Next to him were Managers L. Janson of Williamsburgh; W. J. Burn 
of Brooklyn; W. L. Griffin of Jersey City; H. J. Whitaker of Harlem. 





—The leading ordinary agent of the Colonial for 1907 was M. Misick of 
Brooklyn. 

—Agent John Reading, of the West Coast Life at Salt Lake City, has 
been promoted to an assistancy at that point. 


—Dr. John L. Adams, superintendent of the Newark (N. J.) district 
of the Metropolitan, has resigned, and will practice medicine at East 
Orange, N. J. 

—A. R. Wright, who has succeeded John S. Cowles as superintendent 
for the Metropolitan in Atlanta, is a well qualified insurance man, and 
for a number of years has been recognized as a large producer in the 
Southern field. 


—-An enterprising assistant of the John Hancock gives this advice to 
his men: “Try working eight hours a day im 1908, as any other em- 
ployer would expect you to work for him, and see what’ results you will 
have for the new year.” 


—Thomas J. Forrester, assistant in the Newburgh (N. Y.) office of 
the Prudential, has just completed twenty years of service with the 
company and has been presented with a diamond locket and the com- 
pany’s service certificate. 

—tThe leading industrial assistant manager of the Colonial for 1907 was 
G. E. Destler of Atlantic City; he has since been rewarded by an ad- 
vancement to the acting managership of the same field, to which has 
been added Millville and Bridgeton. 

—Although Manager J. I. McLeod of Pittsburg was not the 1907 
Colonial winner for aggregate industrial increase, yet he struck first 
place on the per capita basis and captured the white banner twice suc- 
cessively, and, with it, the president’s bonus. 

—“‘Smiling Johnnie,’’ as he is called in Hoboken, otherwise John 
Grantling, claims the honor of beating every Cofonial agent for iast year 
on industrial. As Mr. Grantling is one of the company’s oldest repre- 
sentatives, the victory is the more pleasing. 

—“Youth is the period of preparation. ‘The secret of success in life 
is for a man to be ready for his opportunity when it comes.’ It always 
comes, soon or late; but the unprepared person either does not recog- 
nize it or cannot use it. Preparation spells power.” 

—Agent John T. Martin, of the Roxbury-Boston district of the Metro- 
politan, led the State of Massachusetts in point of industrial increase for 
1907. Mr. Martin is a familiar figure in the leaders’ column and has 
not relaxed his efforts any since the new year began. 

—Last month Peter Amann, superintendent of the Prudential’s Harri- 
son (N. J.) office, completed his twentieth year of continuous service with 
the company, and the event was fittingly celebrated by a banquet at 
Achtel-Stetters’ restaurant in Newark. During the festivities Mr. 
Amann was presented with the company’s diamond service locket. 

—The Evansville district of the Prudential has started the year with 
a very successful industrial effort week early in January, when it se- 
cured 604 applications for $48.08; collections, $57.72; revivals, eighty 
cents; ordinary, $5000. Superintendent Williams is determined to be in 
at the finish with a fine record. 

—Although located in one of the least desirable sections of Greater 
New York, Assistant L. Zentner of the John Hancock’s Brooklyn No. 
2 district, achieved a marked degree of success in 1907, which is duly 
appreciated by his company. Mr. Zentner produced $40,000 ordinary 
personally, and his staff turned in $150,000. 

—The staff of the Prudential’s Orange (N. J.) district celebrated Superin- 
tendent Kelly’s twentieth anniversary in a suitable manner by securing, 
during the week of January 6, $22 of industrial and $88,000 of ordinary 
business. This ought to make a lot of people in the business look 
thoughtful. Superintendent Kelly certainly has a loyal staff. 

—Jeremiah F. Roche, formerly agent of the John Hancock at South 
Framingham, has been promoted to assistant at Newburyport in the 
Haverhill district; Robert G. Horton, from agent at Albany to assistant 
at Chicago; Edwin A. Murphy, from agent at South Boston to assistant 
at Brockton. Assistant Patrick J. Sullivan has been transferred from 
Hartford to Brooklyn 1. 

—Superintendent Hardy, of the Prudential’s Philadelphia No. 2 district, 
not only has a fine lot of producers on his staff, but he has their confi- 
dence and profound respect. In honor of his tenth anniversay as a super- 
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intendent he was given a delightful surprise, recently, when presented 
with a bunch of industrial and ordinary business that comprised 424 in- 
dustrial applications, with premiums amounting to $46.73, and $35,000 of 
ordinary. That shows confidence and co-operation. 

—The following named agents of the John Hancock have been pro- 
moted to assistancies in the districts in which they are employed: 
William E. Robinson, Newark; Adolph K. Hildebrand, Chicago; Robert 
H. Carroll, Rochester; Otto Weis, New York; Nathan Harris, New York; 
Milton J. Sawyer, Cambridge; Stephen Kelly, Syracuse; Frank Schmidt, 
Staten Island; John J. Donnelly, St. Louis; Ensign E. Howes, Lynn; 
Michael J. Sullivan, Salem; Matthew P. Marks, Hartford. 

—The John Hancock pays a high tribute to ‘‘the great intelligence, 
great industry and—what is more to the point—keen powers of ob- 
servation” of its application inspectors. ‘‘They seem to spare no effort 
in getting at the true facts of a case, not only as to an applicant’s occu- 
pation, but also as to his habits.’”” The work of the agency inspector is 
indeed important, and the John Hancock is quick and willing to recog- 
nize ability wherever it appears among its trusted employees. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The month of January will long be remembered by the fire under- 
writers. Both in the agency field and in this city the losses were 
excessive. The city losses exceeded those of any previous month 
within our recollection, and certainly broke the record for amount. 
Chicago gave the companies the heartache, and the beginning of the 
year was anything but “happy” for the companies. One company was 
known to say, about the 2oth ult., there was an actual scarcity of 
adjusters—an almost unprecedented event. 














It is reported that the newspaper stories of reduced lines below 
Fourteenth street are exaggerated, and when it is announced that 
“millions upon millions” of fire insurance has been canceled as a result 
of one newspaper’s revelations it is a falsehood. The companies are 
undoubtedly reducing block lines on a few blocks, but this only applies 
to a few blocks, probably less than ten all told. If the reporters have 
any information to confirm this statement, it would be decidedly in- 
teresting to learn where they obtained it. A careful canvass of a 
score of offices and the reports of active brokers fail to discover any 
such testimony. There is a suspicion that the companies do not 
seriously object to such exaggerations, and are quite willing that the 
public shall have a small panic concerning the insurance conditions, 
with a view to influencing the city authorities to do something besides 
talk to better the fire department equipment and discipline. 


The sentence of the Brooklyn patrolman, Duffy, to four years in the 
penitentiary for looting the Arlington apartment house, on Montague 
street, last summer, while on duty as a watchman, is a serious event. 
The proof of guilt was clear and the language of the judge who 
sentenced the man a severe arraignment, which was well deserved. 
But the call on the fire underwriters to improve the patrol force is 
loud on the part of the public, and should be heeded. The weak spot is 
in the service of the auxiliary force, employed after the fires are 
extinguished, to watch the damaged premises and property. These 
men are outside of the permanent force, and they are seldom ex- 
amined and investigated, as the regulars are, prior to acceptance. Yet 
of all men the watchmen have the easiest opportunities to steal. 
Somebody is to blame for these conditions. 

Several brokers and surplus line agents have received cards and 
statements from the Monarch Fire office of London inviting proposals 
for surplus business from this city. One of the William street brokers 
was amused by the receipt of a letter from Chicago offering Monarch 
policies the second day after he had received one of the cards direct 
from London. 

Manager Wray of the Commercial Union has gone to San Francisco 
on an errand connected with the proceedings of the California De- 
partment to expel the company from the State. 


The decision of the corporation counsel, that there is no just ground 
for charges against the water board commissioners appointed by the 
Mayor, is a relief to the friends of Charles A. Shaw, who was 
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nominated by the Board of Underwriters. It is also a relief of the 
tension in the work of the commission which retarded its progress and 
disturbed the conditions of the large force of men employed in active 
service. 


The discussion over the fire in the Parker building, on Fourth 
avenue and Nineteenth street, seems to be an endless chain. The 
underwriting opinion appears now to run toward condemnation of 
the superb folly of attaching the engines to six-inch mains when a 
twelve-inch main on the same street was available. The testimony 
goes to show that there was no water taken from the larger main 
until some hours after the fire had destroyed the building. One presi- 
dent said in a committee meeting in the board rooms, “It is like an 
inquest on a dead horse—let us do something to prevent further folly 
of the same kind.” 

The snowfall a few days ago, followed by the severe freeze, would 
have threatened a calamity had a good-sized fire occurred, but that 
warm rainstorm cleared the streets before the zero temperatures ar- 


rived. The tests for frozen hydrants last week, we are informed, were 


quite satisfactory. With so much agitation about defective alarm 
and signals and rotten hose, it is a comfort to underwriters to learn 
the hydrants are all right. 

The change in the agency of the Connecticut was known to a few 
several days before the public announcement. It has been in the 
air sometime that an important change was to take place. and the 
new appointment of the Connecticut seems to fill the bill. There are 
strong rumors of another change affecting a William street office 
farther down the street, below Liberty. 


The closing chapter in the long-drawn-out adjustment of the largest 
of the car barn losses last year—the one on Lenox avenue—was the 
payment of the expenses of adjusters, appraisers and expert account- 
ants’ services. The amounts seemed large to the interested companies, 
but it was a tedious task and the cost was more than compensated by 
the salvage. The principal adjusters, however, got a very comfortable 
return for their services, and the appraisers probably would welcome 
a job of the same proportions every year. 


The Insurance Department has sent out a circular to every company 
making a report of its affairs, for an explicit statement of the basis of 
its valuations of investments, to be added to the annual report. This 
information was volunteered in advance by a few offices and printed 
in the newspapers by many more. We believe it is true that ninety- 
five per cent of the companies replied to the effect that valuations were 
of December 31, 1907. 

The suspension of the Oriental Bank revived a lot of stories of 
projects to organize new companies a year ago which, under certain 
conditions, were to be promoted by Oriental Bank interests. There 
were several incomplete organizations which attracted attention about 
that time, and offers of deals were made, to be assisted by these 
banking interests on plausible terms. All but one fell through; but the 
Excelsior adventures (and adventurers, too) showed what a singular 
combination was playing the game. 

The American of Philadelphia has resumed writing surplus line 
risks through the Frelinghuysen office of this city, and the good name 
the company bore for so many years has served it well as a candidate 
for popular favor now. The company has taken in a handsome bundle 
of premiums upon well-selected risks all over the country. 

The situation about the pink slip question in this city seems to be 
that eighty per cent of thé companies would like to have it tried, but 
only thirty per cent are willing to vote for it. The Exchange has the 
power; but as it takes a ninety per cent vote to change a rate, it is 
evident that there will always be more than ten per cent in opposition. 
Consequently, it appears to be a waste of time and breath to advocate 
it now. Some of the opposition companies have heard from Albany, 
and recommend the offices to go very slow just now in advancing 
rates. 

J. W. Begg has been appointed manager of the Brooklyn office of 
the William L. Perrin agency. Mr. Begg has been assistant manager 
for the past nine months. 

The agency of the Connecticut Fire of Hartford for the boroughs 
of Manhattan and the Bronx has been given to Willard S. Brown & Co. 








s>— cme tf 





February 6, 1908] 


Edward T. Kilbourne, who was cashier and assistant office manager 
at the William street office of Mather & Co., died a few days ago of 
Bright’s disease. He had been with the agency for the past eight 
years. 

James A. Silvey, a well-known local underwriter and a man of 
exceptional ability, has joined the Wallace Reid agency, where his 
intimate knowledge of local business will prove of great value. Mr. 
Silvey still retains his office as vice-president of the Hamilton Fire 
Insurance Company, and remains a director of that company. 

D. D. Leeds, formerly secretary of the Hamilton Fire, has again 
identified himself with the company, in the position of managing 
underwriter. 

The city brokers placing lines on the Central Foundry Company 
and the Houston Mercantile Company risks, located in Anniston, Ala., 
are confronted by a query issued on Monday by the Exchange, asking 
the Exchange companies to report the particulars, if they have ac- 
cepted either of these risks. The query sheets keep the companies on 
the alert constantly for distant risks. 

The lines reported on the merchandise damaged in the storage ware- 
house, 502 Washington street, last week, are suggestive that the rein- 
surance practices lately reported dead or disused have become 
prevalent again. Out of an insurance of over a million, the Liverpool 
and London and Globe is quoted for $380,000, the Scottish Union and 
National for $250,000, and the Etna for $85,000. These figures con- 
firmed previous reports that storage risks are still being written for 
enormous sums. 

The American Fire of Philadelphia has applied for admission to 
New York State, and has filed a statement showing assets of $451,664, 
a capital of $200,000 and a net surplus of $34,547. It is rumored that 
the stockholders of the American will contribute further surplus in 
order to put the company in a stronger financial condition. The 
application of this company for admission to New York State has been 
before the Insurance Department for some time. 





BOSTON AND VICINITY. 


The New England Insurance Exchange has elected A. W. Sewall 
chairman of the Haverhill (Mass.) committee. Frederick Samson of 
the Hartford has been elected an honorary member. 


A. H. Bronson, formerly with the Eagle Fire in New England, has 
been appointed special agent of the Commonwealth of New York. 


The agency of the Colonial Fire has been transferred from H. G. 
Fairfield & Co. to John C. Paige & Co., who will represent the 
company in writing sprinkled business in Massachusetts. 


The Boston agency of the Westchester Fire has been transferred 
from Edward D. Blake & Co. to Kaler, Carney & Liffler. 


Tue SpEcraTor correspondent was informed by a prominent Port- 
land (Me.) merchant that since the two conflagrations in that city, 
within the past two weeks, more than $1,000,000 more of insurance has 
been written than would have been placed if the fires had not occurred. 


The Massachusetts State police have under consideration new rules 
for the government of the many nickel “theaters” that have sprung up 
during the past year or two, and which are devoted almost exclusively 
to moving pictures. The most of these places, as at present arranged, 
violate the provisions of the law relating to means of exit in case of 
fire which apply to regular theaters; but as few of the places seat 
400 people they escape the ‘classification of “theaters and public halls.” 
Many of them are in old, vacated stores, where proper exit facilities 
are impossible. 


The Franklin Fire has been admitted to membership in the New 
“England Bureau of United Inspection. 


The Boston Board of Fire Underwriters has voted to make a charge ~ 


of fifty per cent of the annual rate for a permit to work after 10 
o’clock P. M. The former rate was twenty-five per cent for a permit 
to work rot later than 12 o’clock, midnight. 


Mayor Hibbard has removed Fire Commissioner Wells of Boston, 
on the ground of lack of discipline in the department, and appointed 
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to succeed him, Brigadier-General Samuel D. Parker, formerly a 
member of the Governor’s staff and a well-known member of the State 
militia. 

No remonstrants appeared at the hearing before the insurance com- 
mittee of the legislature on the bill which forbids the payment of 
rebates in the case of fire insurance premiums. 


A fire insurance bill, which is probably attracting more attention 
than any other now before the legislature, is the one which provides 
that the Insurance Commissioner, as a condition of granting to any 
company the right to insure property in this Commonwealth, and of 
renewing such right to any company now doing business in this 
Commonwealth, shall require such company to agree to, from time 
to time, readjust its premium rates, classification of risks and other 
conditions relative to the accepting of risks, as he may demand in 
the interests of equity to insurer and insured. He shall base such 
demands on the results of investigations made by himself or other 
representative of the Insurance Department, and in so doing he shall 
take into account the annual total premiums collected and the annual 
total losses paid within this State for a term of years by companies, 
and also of the total annual expense of doing such business, and the 
reasonableness of expenses claimed to have been incurred by any 
company. He shall also take into account the equitableness of classi- 
fication and schedules of rates for risks in different localities in this 
State. Also, as a condition of being allowed to engage in or continue 
to do a fire insurance business in this Commonwealth, he shall require 
companies asking such privilege to agree in writing to furnish him, 
when demanded, sworn information in detail regarding the items 
entering into the expense account of the company. Upon the violation 
by any company of its agreements he shall revoke its certificate and 
deprive it of the right to accept new risks or to renew any already in 
existence. % 

A large company of prominent fire insurance men met at Young’s 
last week and organized a local branch of the Ancient and Honorable 
Society of the Blue Goose, a society for the promotion of sociability, 
charity and benevolence among the members. 





NOTES FROM PHILADELPHIA. 


Stokes & Packard succeed the William L. Bradway agency as repre- 
sentatives of the State of Liverpool. 


By action of the executive committee of the Philadelphia Fire 
Underwriters Association, provision has been made for the rating of 
boarding houses containing over twenty boarders at a minimum rate 
of 15 cents on building and 25 cents on contents; exposure and de- 
ficiency charges discretionary with the secretary; rule for term in- 
surance to apply. If boarding houses contain over forty boarders 
they will be rated under the apartment house schedule. The eighty 
per cent reduced rate average clause is not required on policies cover- 
ing household furniture in buildings specifically rated under this rule. 

Philadelphia underwriters at the close of January were congratu- 
lating each other on the splendid results of the month in this field as 
far as losses were concerned, although, in view of the fact that in 
other sections of the country losses have been very severe, a number 
of them expressed themselves as somewhat apprehensive that Phila- 
delphia would eventually get its share. 

The Fire Insurance Society of Philadelphia at its next meeting will 
be presented with a portrait of the late Morris Putnam Stevens, who 
so endeared himself to the members who attended last season’s law 
course. The portrait will be presented by Frank A. Harrigan on 
behalf of F. A. Stevens, a brother of the deceased, and will be 
accepted on behalf of the society by Edgar A. Law, vice-president. 

Much sympathy is expressed with Leonard M. Addis over the death, 
last week, of his father, Thomas B. M. Addis, who for many years 
was secretary of the Citizens Municipal Association. 

Referring to the suit which the Policyholders Adjustment Company 
of San Francisco, assignee of claims of over $100,000 against the 
American Fire of Philadelphia, last week threatened to bring against 
that company on the ground that the offer to settle with San Francisco 
claimants by giving scrip amounting to twenty per cent of the claims 
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is not made in good faith, it is stated on behalf of the company that 
the offer is a voluntary one, and that prominent business men in that 
city have commended the company for the frank statement which it 
made of the amount of the balance which was left and its offer to 
pay a scrip dividend after the losses had been settled arid the policies 


surrendered. 





THE MIDDLE STATES. 


Albany Legislative News. 
[FRoM OUR OWN CORRESPONDENT. ] 


Assemblyman A. E. Smith of New York city has introduced in the 
legislature his bill of last year, in a somewhat amended form, adding a 
section to the insurance law making it a misdemeanor for fire insurance 
companies to become parties to pools or trust agreements. 

Assemblyman Oliver of New York city has introduced his bill of last 
session, amending the insurance law by providing that all representa- 
tions of insurance agents shall be deemed representations of the com- 
pany, and as such, shall be regarded as part of the policy. 

Assemblyman Foley’s bill, amending the insurance law in relation to 
provisions of contracts or policies of insurance for the appointment of 
an umpire, reads as follows: 





Section 1. The insurance law constituting chapter thirty-eight of the 
general laws is hereby amended by adding to article three thereof a new 
section to be section one hundred and thirty-seven-f. 

Section 137-f. When any contract or policy of insurance covering 
property in this State, contains any clause or provision for the ascertain- 
ment by appraisers of the amount of any loss or damage to the property 
described in such contract or policy, and the clause or provision for such 
ascertainment of loss by appraisers provides that the insured and insurer 
shall each select an appraiser, and the appraisers so chosen shall select 
an umpire, and a loss to the property described in such contract or policy 
of fire insurance shall have occurred and the insured and the insurer 
shall have each selected an appraiser and the appraisers so selected shall 
have failed or neglected, for a space of ten days after they have both 
been chosen to agree upon and select an umpire, it shall be lawful for 
either the insured or insurer to apply to the Supreme Court in the 
county in which said property is or was situated on five days’ notice in 
writing, to the other party of his or its intention so to do, to appoint a 
competent and disinterested umpire: and said notice in writing when 
served by the insured may be served upon any local agent of the in- 
surer; and the justice so applied to shall, upon proof by affidavit of the 
failure or neglect of the said appraisers to agree upon and select an 
umpire within the time aforesaid, and of the service of the notice afore- 
said, forthwith appoint a competent and disinterested person to act as 
umpire in the ascertainment of the amount of said loss; and the acts of 
the umpire so appointed shall be binding upon the insured and the in- 
surer to the same extent as if such umpire had been selected in the 
manner provided for in said contract or policy of insurance. 

Section 2. This act shall take effect immediately. 


Albany, February 3. LANCASTER. 





—The Board of Fire Underwriters of the City of Yonkers has elected James 
Foster Jenkins, president; William Gaul, vice-president, and T. R. Heirichs, 
secretary. 

—H. T. Williams, special agent of the Pheenix of Hartford in the Pennsyl- 
vania field, has resigned to become special agent of the Reliance of Philade!phia 
for Pennsylvania, Delaware and Maryland. 

—The Board of Fire Underwriters of Suffolk County has been organized, with 
the following officers: President, John A. Potter; vice-president, J. Robbins; 
secretary, H. H. Preston; treasurer, Geo. H. Corwin. 

—At a recent meeting held at St. George, S. I., the Board of Fire Under- 
writers of Richmond County was organized and the following officers e'ect«d: 
President, John Rutz; vice-president, H. R. Yetman; secretary, Gustave A. 
Barth. : 

—S. D. Hawley & Son of Philadelphia announce their appointment as agents 
for Philadelphia and vicinity for the Pittsburg Underwriters, whose policies are 
guaranteed severally and jointly by the Allemannia, Ben Franklin, Humboldt, 
National and Teutonia insurance companies of Pittsburg, having assets aggre- 
gating $5,121,214 and a combined policyholders’ surplus of $2,840,983. S. D. 
Hawley & Son also represent a number of other strong companies. 


THE NEW ENGLAND FIELD. 


—John W. Alling, president of the Security of New Haven, has been elected 
president of the Southern New England Telephone Company. His election will 
not in any way interfere with his underwriting duties. 





—The new offices of John C. Paige & Co., Boston, can easily be said to be the 
most complete and largest in New England devoted to insurance. Thirty-one 
clerks are now quartered on the ground floor, as compared with seventeen in the 
old office. 

—The following is a statement of the fire losses in Maine for the year 1907, as 
compiled from records of the Insurance Department; also estimated value of the 
property affected: Number of fires, 2089; estimated value of property, $14,407,746; 


damage, $3,073,420; 360 fires are reported as unknown, with a total damage of 
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$1,211,255; 281 fires were caused by lightning, with a damage amounting to 
$108,767; 237 fires resulted from defective flues and chimneys, causing a damage 
of $241,658. The largest loss was that occasioned by the conflagration at Old 
Orchard on August 15. The total damage amounted to a little over $600,000. 

—A. H. Bronson, formerly with the Eagle Fire in New England, has been 
appointed special agent of the Commonwealth of New York. He will be asso- 
ciated with Charles E. Case, who has general charge of the special agency work 
of the Commonwealth in the Eastern and Middle States. 


THE WEST. 


—G. W. Wilson has been appointed special agent of the Royal Exchange for 
Minnesota and Wisconsin. 








—B. B. Sawyer has been elected secretary of the St. Louis Fire of St. Louis, 
Mo., succeeding C. C. Conner, resigned. 


—W. M. O’Brien has been elected president of the Michigan Fire and Marine, 
succeeding the late D. M. Ferry. F. H. Whitney is vice-president and manager. 


—H. H. Maller of Omaha, Neb., formerly special agent of the State Insurance 
Company of Nebraska, has been appointed Nebraska special agent of the Queen. 
—W. A. Burke of the Burke Bros. Brewing Company has been elected vice- 


president and director of the Metropolitan Fire of Chicago, succeeding the late 
Frank E. Willard. 


—A. K. Murray, an insurance adjuster of Cincinnati, Ohio, whose acts were 
recently called in question*in connection with a suspected conspiracy to defraud 
fire insurance companies by means of incendiary fires, committed suicide a few 
days ago. 

—Geo. Velten Steeb, for some time past Ohio special agent for the Continental 
and the Fidelity Fire of New York, with headquarters at Cleveland, has tendered 
his resignation, to take effect in the near future. As soon as his ccnnectio1 with 
the Continental and the Fidelity is closed, Mr. Steeb will become the representa- 
tive of the Hartford Fire in Eastern Pennsylvania, with headquarters at Phila- 
delphia. Mr. Steeb is the author of the “Agents’ and Inspectors’ Pocket-Book 
of Fire Protection,” published by The Spectator Company. 


THE SOUTH. 


—The following officers of the Sun of New Orleans have been re-elected: Chas. 
Janvier, president; Fergus G. Lee, vice-president; William P. Maus, secretary. 

—The Union Fire of Buffalo has appointed T. A. Manning of Dallas, Tex., 
general agent in charge of the Southwest department, comprising Texas, Louisi- 
ana, Oklahoma and Arkansas. 














Casualty, Surety and Miscellaneous 








National Surety Company Elects Officers. 


At the annual meeting of the board of directors of the National Surety 
Company, held on February 4, Wm. B. Joyce was re-elected president, 
and Wm. J. Griffin as vice-president. Samuel H. Shriver, formerly sec- 
retary, was elected vice-president and comptroller, and Joel Rathbone 
and Ralph W. Smith were re-elected vice-presidents. David W. Arm- 
strong, Jr., formerly assistant secretary of the company, becomes secre- 
tary. The following are the assistant secretaries: Henry D. King, 
Leonard H. Damman, T. P. Williamson, Wm. H. Drapier, Jr., John C. 
Draper and W. I. Hawks. Mr. King and Mr. Damman were re-elected; 
Mr. Williamson, formerly auditor of the company, was promoted to 
assistant secretary, and John C. Draper, superintendent of the court bond 
department, was promoted to assistant secretary. Wm. H. Drapier, Jr., 
who for ten years has been the general manager of the company for In- 
diana, with headquarters at Indianapolis, has been promoted to the home 
office and will have supervision of agents in the field. W. I. Hawks, 
formerly connected with the company as superintendent of agents, will 
look after the agency affairs at the home office. Secretary Armstrong 
will continue to have charge of the underwriting of the burglary insur- 
ance department of the company as heretofore. This department has re- 
ceived Mr. Armstrong’s special attention and handsome increases have 
been shown each year in the amount of business done. The executive 
committee is made up as follows: F. Q. Brown, S. R. Bertron, Marshall 
S. Driggs, H. Rieman Duval, James McMahon, John C. McCall, Emerson 
McMillin, Samuel Sloan. The several promotions referred to above are 
sure to meet with the general approval, as the work accomplished by 
those concerned has been such that the company may well repose greater 
‘responsibility and confidence in its official staff. 





Reinsurance in Unauthorized Casualty Companies. 
Superintendent Kelsey of New York has issued a ruling in regard to 
casualty companies which have reinsurance agreements with com- 
panies not authorized to transact the business of casualty insurance in 
New York State, which provides that fifty per cent of the premiums due 
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to the reinsuring company shall remain with the original company, but 
that this amount shall be maintained as a separate fund and be the ab- 
solute property of the reinsuring company. These funds cannot be al- 
lowed as assets, and companies which have such agreements must enter 
the amount of such funds as separate items in lines 47 to 52, page 4, of 
the annual statements as “assets not admitted,’’ making the language of 
the entry so definite as to show the exact facts. No credit is to be 
taken either as an asset or as a reduction of liabilities for amounts due 
from any corporation not authorized to transact such business in this 
State for reinsurance on losses paid or unpaid. 





a 
Bill Affecting Accident and Health Companies. 


Following is a synopsis of the provisions of a bill introduced in the 
New York State Legislature by Senator Saxe and Assemblyman Bennett 
of New York city, amending the insurance law in relation to forms of 
health and accident policies. The amendment constitutes a new section 
of chapter 690, laws of 1892. It provides that no insurance company 
operating in the State shall issue any health or accident policy, or any 
renewal of such policy, other than such as shall conform in all particu- 
lars as to blanks, size of type, arrangement, context, provisions, agree- 
ments and conditions to a printed form which shall have been filed by 
such company in the office of the Superintendent of Insurance and ap- 
proved by him. The penalty for non-conformance with this provision is 
a fine of from $25 to $100 for the first offense, and a fine of from $100 to 
$250 for each subsequent offense. It is proposed to make the act effective 
September 1, 1908. 





Fidelity and Casualty Company Issues New Policy. 


The Fidelity and Casualty Company of New York has issued a new 
accident and health policy with a maximum indemnity of $20,000, and 
$50 weekly indemnity for total disability, not exceeding 200 weeks. For 
partial disability from twenty-five to ninety per cent of the full in- 
demnity is paid for not exceeding twenty-six weeks. For total disability 
beyond 200 weeks and until age 70 is reached $12.50 weekly is paid. From 
$5000 to $10,000 is paid for loss of limbs, sight, etc., with optional in- 
demnities for certain injuries; double indemnities under the travel 
clause; sunstroke, freezing, hydrophobia, asphyxiation and blood poison- 
ing are covered, and $2500 additional is paid for total paralysis or in- 
sanity, caused by an accident. The health portion of the contract covers 
disability for fifty-two weeks, and if blindness or paralysis follows ill- 
ness, $5000 will be paid. For quarantine, $50 a week is paid. Hespital 
charges, surgeons’ fees, beneficiary insurance and insurance of children 
are provided for. The Fidelity and Casualty has dropped the usual 
wording ‘‘external and violent’’ in its new forms. 





Liability Bill in Maryland. 


An employers liability bill has been introduced in the legislature of 
Maryland which is similar to the proposed Federal statute. The bill 
makes contributory negligence of employees no bar to recovery in com- 
mon carrier cases, where it is shown that the contributory negligence 
was slight as compared with the negligence of the employer. No con- 
tract or acceptance of employment, insurance, relief or indemnity shall 
be a bar to any action to recover damages. In awarding damages, juries 
must consider the mental suffering of the claimant as well as the mere 
pecuniary loss. 





Controller Ridgely on Guaranteeing Bank Deposits. 


W. B. Ridgley, controller of currency, has addressed a letter to Gov- 
ernor Hoch of Kansas, in which he says that national banks have no 
right to mutually guarantee deposits in other banks. He says: 


I find that there seems to be some confusion as to the position taken 

by this office in regard to the right of a national bank to participate in 
the guarantee of deposits in other banks, on the plan provided for in the 
law recently passed for the State of Oklahoma. 
_ The principle has been well settled by judicial decisions that a na- 
tional bank has no power to guarantee the obligations of a third party, 
except in connection with the sale or transfer of its own property. The 
courts have held in substance that a national bank cannot guarantee the 
payment of any obligation by a third party. The exception to the rule 
is that when a national bank actually owns promissory notes or other 
obligations, it may sell such promissory notes and may become an in- 
dorser thereon, thus guaranteeing payment by the makers of the notes. 
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Casualty, Surety, Etc. 


Casualty Notes 

—The semi-annual meeting of the Detroit Conference will be held at the 
Cadillac Hotel, in Detroit, on February 26-28. 

—The Pittsburg Life and Trust will open a health and accident department 
covering the States in which it is at present operating. 

—The Travelers has paid a claim of $4000 arising under a $2000 policy held by a 
victim of the Boyertown (Pa.) theater fire, in which 175 lives were lost. 

—Eugene A. Philbin, of the firm of Philbin, Beekman & Menken, has been 
elected a director of the Lawyers Title Insurance and Trust Company of New 
York. 

—Gerald E. Hart has resigned as manager of the burglary department of the 
Metropolitan Surety, and is succeeded by John Best, the company’s former 
New York city manager. 

—The Empire State Surety has appointed George L. Roberts of Utica, N. Y., 
general agent for all casualty departments covering the city of Utica and coun- 
ties of Oneida, Madison, Herkimer, Lewis and Jefferson. 

—The Maryland Casualty has taken up the general agency of Brown & Comer 
at Eufaula, Ala., and has given Aaron Haas Sons & Howell of Atlanta jurisdic- 
tion over twenty-three counties in the southern part of the State. 

—Alfred B. Pauld, formerly with the Travelers in Indianapolis, Ind., and 
Columbus, Ohio, has been appointed general agent for the accident and health 
departments of the Ocean Accident, with headquarters in Columbus. 

—A bill has been introduced in the South Carolina Legislature which seeks to 
do away with the defense of negligence of a fellow servant. The bill is radical 
in its terms, and will, if enacted, greatly increase losses under liability policies. 

—The William B. Joyce Company of Minneapolis has been appointed manager 
of the Northwestern department ofthe Casualty Company of America. The 
Northwestern department includes Western Minnesota and North Dakota: The 
Manley-McLellan Agency of Duluth will handle Eastern Minnesota. 

—John Schuette, president of the Manitowoc (Wis.) Savings Bank, recently 
addressed the Milwaukee Credit Mens Association on the insurance of bank 
deposits. Mr. Schuette is preparing data upon which to base the average loss on 
commercial notes in different classes of rating, and is in favor of establishing a 
company to insure against this hazard exclusively. 

—The Illinois and Massachusetts Insurance Departments have made a new re- 
quirement of casualty companies writing liability lines. These Departments re- 
quire that the galaries paid in the claim department at the head office, together 
with a pro rata share of all home-office expenses, be added to the item of 
expense for settling claims. 

—The quarterly accident bulletin of the Inter-State Commerce Commission, 
covering July, August and September, 1907, shows the total number of casualties 
on railroads during that period to be 23,063, including 1339 killed and 21,724 in- 
jured. These figures show an increase of 157 in the number killed and 3056 in the 
number injured over the corresponding months of 1906. 

—H. D. Wilson has been appointed superintendent of the claim department of 
the Norwich and London <Accident.,. F. H. Gerrodette, formerly claim investi- 
gator and adjuster of the New York Central Railroad, and more recently in 
charge of the liability claim department of the American Fidelity Company at 
Buffalo, has been appointed chief of the claim department in New York city. 

—The Public Service Commission for the First District, which comprises New 
York city, has issued its report covering the six months from July 1 to De- 
cember 31, 1907. It appears from this report that the total number of accidents 
reported by the transportation companies in that period was 24,209, and that the 
total number of deaths resulting therefrom was 288. The Commission character- 
izes this condition as ‘‘appalling.” 

—At the stockholders’ meeting of the Imperial Assurance Company of Pitts- 
burg, held on January 23, the board of directors was increased from five to 
seven. The official roster for the year 198 is composed as follows: Stewart C. 
McFarland, president; Hon. James F. Woodward, vice-president; Charles R. 
Rall, secretary and treasurer; F. C. Blessing, M. D., medical director; H. P. 
Smith, M. D., assistant medical director. 

—The Colorado Insurance Department is in controversy with the Maryland 
Casualty over alleged violation of the resident agents law and failure to report 
taxes on premiums paid through outside agencies, and also violating the Colorado 
statutes by refusing to permit S. H. Wolfe, examiner of the applications at the 
home office, to determine the extent of the violation of Colorado laws. The com- 
pany has been given until February 15 to answer to the charges. 


—The American Museum of Safety Devices and Industrial Hygiene is com- 
pleting its organization, and will soon appoint an executive finance committee. A 
public meeting will be held at Cooper Union, New York city, on February 11, 
at which the claims of the museum will be presented, and addresses will be made 
by Bishop Potter, Rev. Percy S. Grant, Rabbi Wise, Dr. Josiah Strong. Presi- 
dent Dunham of the Travelers Insurance Company has offered a gold medal to 
be presented annually, the conditions to be determined by a special committee of 
the council. 

—The annual meeting of the stockholders of the Commonwealth Casualty Com- 
pany was held at the home office in Philadelphia on January 28. The following- 
named were elected directors: David E. Stevens, Henry C. Stewart, Edwin S. 


Cook, Milton Birch, Frank E. Gartley, R. Steward Stevens, William R. Murphey, 
Wallace G. Bobb and Horace S. Glazier, and the action of the directors during 
the past year unanimously confirmed. The reports submitted show that the 
Commonwealth is moving forward prosperously and that it starts out im the new 
year with a premium income showing an increase of more than thirty per cent. 








Companies and Agents 


The directors’ meeting, held on January 28, elected the following officers: Presi- 
dent, David E. Stevens; vice-president, Henry C. Stewart; secretary, Edwin S. 
Cook, and treasurer, Milton Birch. 





Surety Notes. 


—The Massachusetts Bonding and Insurance Company has been licensed in 
Maine. 

—The Massachusetts Bonding and Insurance Company: has entered Connecticut 
and Pennsylvania. 

—The Massachusetts Bonding and Insurance Company of Boston has been 
licensed in Pennsylvania. 

—The Metropolitan Surety has made application for membership in the Burg- 
lary Underwriters Association. 

—A bill has been introduced in the Maryland Legislature to provide for taxing 
as costs fees paid to surety companies in civil proceedings. 

—Surety companies are said to be interested to the amount of $1,000,000 in the 
capitol building graft cases being prosecuted in Pennsylvania. 

—A bill has been introduced in the Kentucky Legislature to authorize judi- 
ciaries giving fidelity bonds to pay for such bonds out of estates in their charge. 

—M. M. Townshend, formerly connected with the American Surety Company, 
has been appointed superintendent of agencies of the Title Guaranty and Surety. 


—The North Insurance Agency of New Haven has been appointed Connecticut 
general agent for the Empire State Surety for surety, plate glass and burglary 
lines. 

—Charles F. Neal, Denver manager of the Title Guaranty and Surety, has re- 
signed, and will now represent the Massachusetts Bonding Company at Seattle, 
Wash., as manager, in charge of several States. 

—The Northwestern Surety Company has been organized at Mitchell, S. D., to 
write fidelity and official bonds. The company is capitalized at $100,000, and 
William M. Smith, W. E. Tipton, F. A. Craft, J. H. Holmes and A. C. Brink 
are the incorporators. 

—Gilbert Congdon, who within the past few days has resigned as assistant 
secretary of the National Surety Company, has been appointed assistant secretary 
and manager of the agency department of the Empire State Surety, the appoint- 
ment becoming effective on February 26. ‘ 

—The Peoples Surety Company of New York has reduced its capital stock 
from $500,000 to $250,000, adding the funds thus released to the surplus. This 
action was taken at a meeting of the directors last week, and a meeting of stock- 
holders will soon be held to ratify the change. 

—Last Friday evening President Wm. B. Joyce of the National Surety gave a 
dinner at the Metropolitan Club in New York to retiring Vice-President Ballard 
McCall. The gathering was attended by all the officers of the National and a 
number of presidents of other companies writing surety lines. 

—The Federal Union Surety of Indianapolis has elected the following officers: 
Hugh Daugherty, president; S. E. Rauh, first vice-president; C. M. Abbott, 
second vice-president; Henry C. Paul, third vice-president; Charles E. Schick, 
secretary; W. A. Guthrie, treasurer; C. N. Thompson, general counsel; F. F. 
Reed, auditor, and C, C. Bowker, assistant secretary. 

—William H. Drapier of Indianapolis, who has been Indiana State manager of 
the National Surety for ten years, has been appointed superintendent of agents 
at the home office, succeeding Gilbert Congdon, resigned. Mr. Drapier is a 
most excellent -.man for this responsible position, and his appointment is an 
assurance of greater things in the National’s development. 

—The Nebraska Examining Board for bonds, composed of Governor Sheldon, 
Attorney-General Thompson and Secretary of State Junkin, has refused to ap- 
prove bonds on State banks issued by the Lion Bonding Company of Omaha. 
The committee believes that the company’s $50,000 capital is an insufficient 
guarantee, and claims that State Auditor Searle, who is a large stockholder in the 
company, has used his influence to have State depositories secure bonds from 
his company. 


COMPANIES AND AGENTS 


Etna Life Insurance Company. 


The gains in business during 1907 as shown by the fifty-eighth annual 
statement of the Attna Life Insurance Company of Hartford, Conn., were 
sufficiently large to justify the assertion that the company again had a 
good year. According to the figures there was an increase in assets of 
$2,375,721; in premium income, $465,677; in total income, $457,934; in life 
insurance in force, $9,664,590; in accident business in force, $15,968,117, 
and in number of policyholders, 7229. The transactions of this company 
are on a large scale, as witness premium receipts in a year of $15,188,558, 
total income $18,762,769, paid to policyholders $9,858,289, income saved 
$4,546,000. In valuing its securities the Actna Life adhered to market 
values as of December 31 last, and shows total assets of $86,405,473. 
After providing for all liabilities, including special reserves on life and 
liability policies aggregating $2,284,967, there is shown a surplus on 














THE SPECTATOR 


[Thursday 


policyholders’ account of $5,587,008. In its various departments devoted - 
to life, accident, health and liability insurance, the most liberal forms 
of policy contract are issued, while the treatment accorded its numerous 
policyholders is of the kind that receives warm approbation. 





The Connecticut Mutual Life Insurance Company. 


The sixty-second year of the Connecticut Mutual Life Insurance Com- 
pany of Hartford, Conn., was productive of splendid results in a busi- 
ness way, there being good gains reported in income and business in 
force. As a large holder of investment securities the company, of 
course, suffered by the heavy depreciation in market prices of stocks 
and bonds, but the wisdom of maintaining a substantjal surplus was 
strikingly brought out, inasmuch as despite the shrinkage in quotations 
the same liberal scale of dividends will be maintained in 1908 as in pre- 
ceding years. The annual address to policyholders contains the usual 
variety of instructive matter appertaining to the conduct of the busi- 
ness, thereby enabling the members to thoroughly understand how their 
interests are conserved. Figures of the statement show that the pre- 
mium income last year was $5,588,922; total income, $8,713,115; paid 
policyholders, $6,580,369 (being $991,447 more than was received in pre- 
miums); income saved, $693,108; assets, $65,003,271; surplus, $2,326,657; 
insurance in force, 73,196 policies for $174,716,005; indicating a gain of 
1190 for $3,014,849. The unique record of the company, among those of 
any note, in its returns to policyholders and beneficiaries of more than 
the sum received in premiums since organization was again maintained, 
the aggregate figures for sixty-two years being as follows: Received 
from premiums, $249,356,745; returned to policyholders and beneficiaries, 
$253,641,383; excess of returns over receipts, $4,284,637, and the company 
still holds assets amounting to $65,003,271. 





New England Mutual Life Insurance Company. 


In submitting the sixty-fourth annual report of the directors of the 
New England Mutual Life Insurance Company to its policyholders, the 
usual plan has been followed of giving full information regarding the 
operations of the year. At the same time stress is laid upon matters 
which, while materially affecting the interests of the members, are, by 
unwise legislation, without the control of the management. During 
1907 the company made substantial progress, adding to its assets, in- 
come and insurance in force. The following are the more important 
items of its statement: Premium income, $6,814,552; total income, $8,- 
846,807; payments to policyholders, $4,416,911; income over disburse- 
ments, $3175,311; assets, $44,182,875; surplus, $3,023,742. While the sur- 
plus is less than that of a year ago, it must be remembered that the 
company has valued its securities on the basis of market quotations as 
of December 31 last, and turns an excess of market value at the end of 
1906 of $1,148,170 into an excess of book value of $292,004 at the close of 
1907. The security is still abundant, however, and policyholders will, in 
the end, receive the benefit of improved conditions. New business of 
1907 on the paid-for basis was $16,052,643, while the amount in force is 
now $178,872,320, indicating a gain of $5,476,117. The new policies, which 
became effective January 1, are most liberal in their provisions, go 
further than the law requires and grant every privilege consistent with 
safety. Further progress will mark the career of this old company, and 
all connected with it may be assured of the utmost liberality of treat- 
ment. 





Kansas City Life Insurance Company. 


President J. B. Reynolds, of the Kansas City Life Insurance Company, _ 
of Kansas City, Mo., submits to the policyholders a highly satisfactory 
annual statement for 1907, which year, he says, was the most successful 
in the history of the company. Total resources increased during the 
year to more than one million dollars, and the insurance in force to over 
fifteen millions. New business issued and paid for aggregated $6,536,784, 
while economical management is shown by the fact that all expenses 
were more than covered by first-year premiums. The statement shows 
premium receipts of $572,503; total income, $609,915; payments to policy- 
holders, $142,506; income saved, $212,730; admitted assets, $909,507, and 
surplus to policyholders, $146,876. With such a splendid showing of 
progress and financial strength, the encouragement afforded agents to 
press onward should be productive of still better results when the 1908 
statement is made up. 





The Pacific Mutual Life Insurance Company. 
The year 1907 was marked by the Pacific Mutual Life Insurance Com- 
pany by passing the one hundred million dollar mark in volume of life 
insurance in force, and also by the completion of its fortieth year of ex- 
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istence. A summary of the fortieth annual statement shows that con- 
sistent progress was made in both the life and accident departments. 
Particularly noteworthy is the volume of new business written, ex- 
ceeding twenty-five millions. The total cash income for the year was 
$5,214,686, a gain of $236,677 over that of 1906, while $1,430,206 were added 
to its assets, bringing the total held up to $14,151,770. The bonds, 
stocks and real estate owned by the company were valued as of De- 
cember 31, 1907, by appraisers appointed by the California Insurance De- 
partment. Surplus on policyholders’ account is $1,316,959, and there was 
paid under its various life and accident contracts during 1907 the sum of 
$1,850,482. Total insurance in force is reported at $102,724,411, the gain 
for the year being $5,654,991. Like all active companies, the Pacific 
Mutual is constantly looking for good men and can offer them desirable 
territory. 





Security Life Insurance Company of America. 


The board of directors of the Security Life Insurance Company of 
America, having its head office at Chicago, recently added to its number 
Edgar A. Bancroft, general counsel of the International Harvester Com- 
pany of Chicago and R. S. Thomas, secretary and treasurer of the 
Euclid Avenue Trust Company of Cleveland, Ohio. The board now 
consists of twelve members, the chairman being Winfield T. Durbin, 
ex-Governor of Indiana. At the annual meeting of the board the officers 
were re-elected as follows: W. O. Johnson, president; Geo. C. Gale, 
vice-president and general counsel; O. W. Johnson, treasurer; S. S. 
Werth, M. D., medical director; J. Charles Seitz, actuary; Roy M. Marsh, 
superintendent of agencies, and J. Harry Catlow, assistant superintendent. 

Carl T. Prime, who has recently been acting secretary, was formally 
elected to the office of secretary, thereby rounding out the official staff. 
Mr. Prime has had a wide experience among life insurance companies 
of the Middle West. He resigned as auditor of the Federal Life to join 
the staff of the Security Life, and has also served with the Chicago 
Life and the Royal Union Mutual. His experience covers both field and 
office work, so that he brings to his new position a full equipment of 
knowledge. 

The business of the Security Life for 1907 was productive of a splendid 
annual statement. On the paid-for basis the gain in insurance in force 
was in the neighborhood of five million dollars, the amount outstanding 
on December 31 last being $15,309,515. Assets increased to over $1,630,- 
000, while the surplus on policyholders account is more than one million 
dollars. Such a showing of growth and financial strength presages a 
prosperous year in 1908. 





The Southern Life Insurance Company of Fayetteville. 


The Southern Life Insurance Company of Fayetteville, N. C., which is 
just rounding its second year in business, makes the following state- 
ment as of December 31, 1907: Business in force and outstanding, 
$5,735,000; income, $200,000; reserve, $103,000; paid-up capital, $150,000; 
surplus to policyholders, $253,000. The record of the company for 1907 
shows a gain all along the line. It is operating in four States: North 
Carolina, South Carolina, Georgia and Arkansas. It has organized this 
territory thoroughly and is securing a nice volume of clean business. 

The company’s investments have been made in first lien mortgages on 
real estate—not exceeding fifty per cent of the value of such real 
estate—and realize an average interest rate of six per cent. AS a 
Southern company it has won the confidence and the enthusiastic sup- 
port of its patrons. 





New Hampshire Fire Insurance Company of Manchester. 


Advances were made by the New Hampshire Fire Insurance Company 
in all important features in the year just closed, among the gains being 
the following: In assets, $189,568; in capital, $100,000; in net surplus, 
$65,920; in insurance reserve, $31,531. Although the company has valued 
its securities according to the market prices on December 31, 1907, it is 
still able to continue its very remarkable record of thirty-eight consecu- 
tive years of pyramidal progress in assets and surplus. The assets are 
now $4,500,404, the capital $1,100,000, the unearned premium fund $1,- 
752,838, and the net surplus $1,322,978, thus showing a surplus as to 
policyholders of $2,422,978. The officers of this staunch and progressive 
company are: President, Frank W. Sargeant; vice-president, Walter 
M. Parker; secretaries, Frank E. Martin, Lewis W. Crockett; assistant 
secretaries, William B. Burpee, Charles C. Clifford; treasurer, Nathan 
P. Hunt. 
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Companies and Agents 


Sun Insurance Office of London, England. 


The oldest insurance company in the world, the Sun Insurance Office 
of London, made handsome gains in its United States branch during the 


year just closed. Some of the increases were as follows: In assets, 
$234,013; in unearned premium reserve, $142,830; in surplus, $114,176. 
The assets, with securities valued as of December 31, 1907, aggregated 
$3,790,767, the unearned premiums amounted to $2,460,788, and there re- 
mained a surplus of $1,051,989 after providing for all liabilities. The 
Sun is now in its 198th year of active business existence. It has been 
operating in the United States for more than a quarter-century and has 
thoroughly established itself in the confidence of the American people. 
J. J. Guile of New York is manager of the United States branch, and 
H. N. Kelsey of Chicago is manager of the Western department. The 
United States trustees of the Sun are: John J. McCook, Herbert L. 
Griggs and James May Duane. 





American Central Insurance Company, St. Louis, Mo. 

“Stronger than ever,’ the American Central of St. Louis, one of the 
strongest and most progressive institutions in the West, presents a 
highly gratifying statement as the result of its 1907 operations. Despite 
the discouraging conditions prevailing in the stock market, the American 
Central, after valuing its securities at market values December 31, 1907, 
shows excellent assets amounting to $5,108,026; a net surplus of $830,877, 
and a surplus to policyholders of $2,830,877. The increase in the com- 
pany’s net premium income necessitated the addition of $189,480 to its 
reinsurance reserve fund, that item now standing at $2,035,937. 

Edward T. Campbell, former vice-president and underwriting manager 
of the company, who was unanimously elected to the presidency made 
vacant by the recent death of President George T. Cram, is an able 
underwriter and an accomplished gentleman. The results obtained, not 
only in 1907, but in previous years, clearly indicate that the American 
Central is managed by men of underwriting, financial and executive 
ability of no mean order. They are: President, Edward T. Campbell; 
vice-president, Dave Rorick; treasurer, S. M. Dodd; secretary, John H. 
Adams; assistant secretaries, Frank B. Cram and Conrad Roeder; gen- 
eral agent, C. H. Dillingham. J. G. Hilliard of 41 Pine street, New York 
city, is manager of the company’s metropolitan district. 





Michigan Commercial} Insurance Company, Lansing, Mich. 

A fine achievement is that of the administration of the Michigan Com- 
mercial Insurance Company in starting that company in 1905, with $200,- 
000 capital and $100,000 surplus, and within three years placing it in the 
ranks of the millionaire companies, there having been an increase of 
but $100,000 in its capital during that time. The Michigan Commercial 
now has $1,041,817 of assets, a gain of $196,992 during 1907, and its sur- 
plus as to policyholders is $410,393, an increase of $9292 over a year ago, 
the capital being $300,000 and the net surplus $110,393. This does not 
tell all the story of the year’s progress, for there was a growth of $265,- 
387 in net premiums written—from $583,541 to $848,928—which necessi- 
tated adding $177,462 to the unearned premium fund, bringing the latter 
up to $554,468. In connection with this large business in 1907 the com- 
pany had a loss ratio of only about forty per cent, while its loss ratio 
on its entire business to date has been but thirty-five per cent. The 
officers of this sterling company, who are entitled to credit of the com- 
pany’s excellent record, are: President, F. A. Hooker; vice-president, 
Robert Henkel; secretary, A. D. Baker; assistant secretaries, B. L. 
Hewett and Ralph Rawlings. D. W. Andrews is superintendent of 
agencies. Kelly & Fuller, who are the company’s New York Metropolitan 
district managers, have made an exceptionally fine record for the com- 
pany in the territory under their jurisdiction. 





The Northern Insurance Company of New York. 

The underwriting of the Northern Insurance Company of New York in 
1907 yielded very satisfactory results. Premium income increased about 
$63,000, while losses increaséd less than $11,000; and, after paying $17,500 
as dividends to stockholders, adding more than $58,000 to the unearned 
premium reserve, and allowing for a loss of between $60,000 and $70,000 
by depreciation in securities, the assets showed an increase exceeding 
$24,000, and the net surplus decreased only about $20,000. The resources 
of the company now amount to $904,891, and its surplus as to policyhold- 
ers is $453,542, including $350,000 of capital. The Northern’s net pre- 
miums in 1907 exceeded $545,000, and its loss ratio thereon was but 44.4 
per cent. Its premium reserve now aggregates $417,052. Capable man- 
agement is manifest in the affairs of this excellent company. Its officers 
are: President, Leander N. Lovell; secretary, James Marshall, and Wil- 
lard §. Brown & Co. are its general managers. The firm named also 








Fire Insurance 


conducts a local agency in New York, representing the following-named 
companies as metropolitan district managers: Royal Exchange Assur- 
ance Company, London; Rochester German Insurance Company, Roches- 
ter, N. Y.; Pennsylvania Fire Insurance Company, Philadelphia, Pa.; 
the Firemans Fund Insurance Company, San Francisco, Cal., and the 
Connecticut Fire Insurance Company. 

It is apparent that the agency of Willard S. Brown & Co. is one of the 
strongest and most important in the city. This agency has made a re- 
markably fine record for the companies represented locally, as well as 
for the Northern on its aggregate business. 





Richmond Insurance Company of New York. 


This company, which was established as a mutual in 1836 and reor- 
ganized January 1, 1907, on a stock basis, puts forth a very creditable 
statement as a result of its first year’s operations as a stock company. 
On December 31, 1907, the Richmond was enabled to show first-class 
assets aggregating $285,229; a net surplus of $46,043, and a surplus to 
policyholders of $246,048; its cash capital being $200,000. The increases 
in 1907 over similar items January 28, 1907, were as follows: In assets, 
$47,227; in reinsurance reserve, $33,593, and in net surplus, $9184. Ex- 
cellent underwriting and administrative ability have been combined in 
the official staff of the company in achieving such highly gratifying re- 
sults. The officers are: President, J. F. Smith; vice-president, James 
Feeny; secretary, D. H. Cortelyou. John E. King of 84 William street, 
New York city, is the general agent of the Richmond. 





Hamilton Fire Insurance Company, New York. 


The fifty-seventh annual statement of the old Hamilton Fire of New 
York makes a very creditable exhibit. It shows that the company has 
resources aggregating $332,553, comprising first mortgages upon im- 
proved New York city real estate, $76,600; New York city bonds, $121,- 
248; railroad and other stocks, $106,738; cash in bank and office, $9434; 
net premiums in course of collection, $17,567, and accrued interest, $972. 
Against these assets are its capital, $200,004; losses and other claims 
aggregating $18,307, and an unearned premium fund of $88,441, leaving 
a net surplus of $25,801, and showing a surplus as to policyholders of 
$225,805. The business of the Hamilton Fire in 1907 yielded a very good 
profit, the loss ratio having been but 50.6 per cent and the expense ratio 
38 per cent. The Hamilton Fire has paid the sum of $2,698,746 for 
losses since its organization. 





Southern National Insurance Company, Austin, Tex. 

An excellent showing is made by the above-named company as a 
result of its second year’s business operations. With a capital of $100,000, 
its net premium income in 1907 reached $131,712, upon which it sus- 
tained losses aggregating less than forty per cent. It increased its 
assets nearly $35,000, to $206,069; and notwithstanding an increase in its 
unearned premium reserve of $45,681, bringing that item up to $74,483, its 
net surplus only fell off about $16,000, and now stands at $21,997. The 
officers of this enterprising company are: President, Ira H. Evans; 
vice-president and manager, J. G. Hornberger; secretary and treasurer, 
W. H. Folts; assistant secretary, A. G. Beckmann. 





Arnold, Raines & Company, Little Rock. 


One of the most successful and enterprising general agency firms in 
the Middle South is that of Arnold, Raines & Co. of Little Rock, Ark. 
The partners, J. D. Arnold and E. E. Raines, are experienced under- 
writers, and have produced handsome results for the companies they 
represent. The premium receipts from the fire business alone during 
1907 aggregated $93,446, an increase, by the way, of about 20 per cent 
over those of 1906, and the losses were $42,422, a ratio of 45.4 per cent. 
In addition to the above fire business, the bond and plate glass pre- 
miums for 1907 were $4000. The total receipts of the general agency 
for the past three years amounted to $228,057, and the losses incurred to 
$89,672, showing a gratifying average loss ratio of but 39.3 for the period. 
Arnold, Raines & Co. represent as general agents the following well- 
known fire insurance companies: Mercantile Fire and Marine Insurance 


Company, Boston, Mass.; Eagle Fire Company, New York; Ohio Ger- 
man Fire Insurance Company, Toledo, Ohio; Nebraska Underwriters In- 
surance Company, Omaha, Neb.; Walla Walla Fire Insurance Company, 
Walla Walla, Wash.; St. Louis Fire Insurance Company, St. Louis, Mo.; 
Freeholders Insurance Company, Topeka, Kan. 
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Great Eastern Casualty and Indemnity Company. 


The Great Eastern Casualty and Indemnity Company of New York 
has completed fifteen years of corporate existence and during that time 
has made steady progress. Its business is gradually increasing along 
lines best calculated to build up the company financially, and provide 
liberal and prompt benefits to its policyholders. The statement as of 
December 31, 1907, shows that the Great Eastern is now possessed of 
assets amounting to $412,277, about $353,000 of which is invested in 
bonds and stocks. As an evidence of the conservatism of the manage- 
ment it is to be noted that the valuations given for securities are based 
on market quotations as of December 31, 1907, the average method of 
valuation having been discarded. On the latter basis the company would 
have shown a considerable appreciation in values. The liabilities amount 
to $116,959, leaving a surplus on policyholders’ account of $295,318. 
Both branches of the company prospered during 1907, and President 
Louis A. Fibel is confident that there will be no hindrance to their 
further progress in the current year. Policyholders of the Great Eastern 
may be sure that their contracts are good for all they promise. 








TOO LATE FOR CLASSIFICATION. 

—Albert K. Murray of Cincinnati, long a well-known Western field man, com- 
mitted suicide on Tuesday last. 

—George W. Yuengling has been appointed resident secretary at the New York 
office of the Title Guaranty and Surety. 

—L. L. Bromwell of San Francisco, one of the best-known insurance men in 
California, committed suicide recently at the Elks Club in Oakland. 

—A bill has been introduced at Albany which would permit life insurance 
companies to participate in reorganization agreements in disposing of stocks and 
bonds of which, under the Armstrong insurance laws, they must dispose. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


German Insurance Company, Freeport, III. 


The affairs of this company have been officially wound up in the Carroll County 
Circuit Court at Mount Carroll, Ill., where the final report of the Chicago 
Title and Trust Company receiver was accepted and William C. Niblack was 
given his discharge by Judge Heard. Claims totaling $12,000 were allowed and 
a balance of nearly $5000 was ordered divided pro rata among the creditors. 





Fidelity Insurance Company, Des Moines. 
This company will increase its paid-up capital from $25,000 to $50,000. 





Merchants National Mutual Fire Insurance Company, Fargo, N. D. 


On account of excessive losses which impaired the reinsurance reserve of this 
company the directors have paid in an additional $20,000 to the funds, thus put- 
ting the company in good financial condition. Its recent statement shows a net 
cash surplus of $2000. 


National Fire and Endowment Company, Pierre, S. D. 


A company bearing the above title has been formed in Pierre, S. D., with a 
capital of $100,000. The incorporators are: Frank Crane, S. G. Dewell, W. E. 
Hatley, Charles L. Hyde, William Mundt, T. C. McNamee, A. W. Ewart. The 
plan proposed by the company is to write fire risks for a series of years with an 
endowment clause in the policy the same as is carried in endowment life insur- 
ance. The surrender value is fixed on the policy after it has been in force for 
three years. 





Phoenix Insurance Company, Pasadena, Cal. 
A company bearing the above title is advertising for agents in all cities and 
towns in Arizona. It is also repared to write surplus lines at advisory or tariff 
rates throughout the United States. 





Roger Williams Fire and Marine Insurance Company, Provi 
dence, R. I. 


This company’s license to transact business in Rhode Island, which was 
suspended a short time ago, has been reinstated by the Insurance Commissioner. 





Traders Fire Insurance Company, Chicago, IH. 


The receiver for the Traders Fire of Chicago, which failed as a result of the 
San Francisco conflagration, has filed the last batch of claims for the first 
dividend of 50 per cent, making a total of $4,822,159.62 in claims, on which over 
$2,400,000 has been paid out on the first dividend. Propositions have been made to 
the claimants in San Francisco and elsewhere to pay them 15 per cent for their 
remaining claims. 
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Prominent Agents and Brokers. 








A MAN WHO CAN WRITE INSURANCE 
can double his income by presenting for us guaranteed interest bearing 
MEXICAN SECURITIES of the highest standard. We are the 
American Representatives of the MUTUAL TRUST COMPANY OF 
MEXICO. Write us for particulars. 


GEORGE W. EMANUEL & CO., Private Bankers 
576 and 578 FIFTH AVENUE - - : NEW YORK 








An interesting proposition to those carrying» 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 


W ANTED by a wide awake Western Life Insurance 


2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 


will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 

















Company Representation Wanted. 


I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my éfforts to secure 
good business. 








JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 





WANTED, by middle- aged man of 20 years’ experience, position as Cashier and 
Bookkeeper in Agency of “‘old line”’ life insurance company, or as traveling auditor, 
or position in Home Office. High testimonials furnished. Address ‘‘A. B.C.,” care of 
The Spectator, P. O. Box 1117, New York City. N. Y 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough i inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to vay Te Blanks for reports furnished on application. No contract or sub- 


seri ti ills bei: dered mont 
ey arom 5 iret Fractions _ BAYARD P. HOLMES, Vice-President 














Prominent Hgents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 











RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New "York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY & CO. Correspondence Solicited 


General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 


Representing: 
ths Gonan Su, Da Dela 5 ranked, Praskieee UY T's, Filey yo By sla 
C) ~e ware, fort, elity and Guaran 
lass, Casualty Co of America, London a naay and Columbia 





Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wit1am Street, New York. 
Correspondence Solicited. 


H W. BEALS 


New York Suburban Territory 


Full Commissions Allowed 
76 William Street, New York City 


L. Austin JoHNson, Soe. 





Brokers Protected 
Telephone 3052 John 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED. 


45 WILLIAM STREET, NEW YORK. 





L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street < se 36 


|” Soe & VAN DEINSE, 
Indianapolis, Ind. 


Prompt Service 
NEW YORK 





Represent the Firemen & Mechanics’ Insurance Company o! 
YWadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





"gatas B. ROGERS, JR. 


GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., 
Commonwealth Fire Ins. Co., 


Daiias, Texas. 
Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to o Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 
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Prominent Agents and Brokers. 





Fictuarial, 





CHURCHILL WHITTEMORE CoO. 
. 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Sea Union, Phils., Camden, Pacific. Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurauce on ST. LOUIS properties. 








Prominent gents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


' MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
a & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
4o., New York. 








Public Accountants and Auditors. 








ees F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - - 
Cable Address. ‘‘Audit’’ 








Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





W ALTER C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





Yee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = * - Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 
153 LA SALLE STREET 
919 Association Building 
Telephones } —! CH ICAC 4 





_—- L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





INDIANAPOLIS, IND. 


=< 


612 Canal Louisiana Bank Bldg. 


New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Creat Britain, 
Associates of the Actuarial Society of America 


LAW BUILDING, 





808 Temple Bldg. 
Toronto. 








Life Insurance Loans and Investments. 





a J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





_a BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, 


ATLANTA, GA, 











IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourtrasie Butipine, Carcaco, IL. 








 ipeage E’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 135 William Street, New York. 





